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BOZKIR HALKLARINDA SU KÜLTÜ

+D\UHWWLQ�úKVDQ�(UNRo

:DWHU�&XOW�$PRQJ�6WHSSH�3HRSOHV

Abstract

:KHQ�WKH�EHOLHIV�RI�YDULRXV�SHRSOHV�WKDW�OLYHG�LQ�WKH�(XUDVLDQ�VWHSSHV�DQG�HVSHFLDOO\�
WKRVH�RI�$QFLHQW�7XUNV�DUH�H[DPLQHG��LW�FDQ�EH�REVHUYHG�WKDW�WKH\�XVXDOO\�FRQVLVWHG�
RI� EHOLHIV� UHODWHG� ZLWK� QDWXUH�� %HOLHIV� RI� SUH�,VODPLF� 7XUNV� KDYH� EHHQ� JHQHUDOO\�
FODVVLÀHG�E\�UHVHDUFKHUV�DV�7lƌUL��7HQJUL���8PD\��FXOWV�UHODWHG�ZLWK�QDWXUH�DQG�WKH�
DQFHVWUDO� FXOW��$PRQJ� WKHVH�� FXOWV� UHODWHG� ZLWK� QDWXUH� KDYH� EHHQ� UHIHUUHG� LQ� WKH�
7�UN� �7XMXH�⓭ෞ��*RNWXUN�� LQVFULSWLRQV� DV� ÎGXT�<LU� 6XE� �´6DFUHG� 6SLULWV� RI� (DUWK�
DQG� :DWHUµ��� 6WDUWLQJ� IURP� +HURGRWXV�� YDULRXV� 7XUNLF�� &KLQHVH�� *UHFR�5RPDQR�
%\]DQWLQH���0HGLHYDO�(XURSHDQ�DQG�$UDER�3HUVLDQ�VRXUFHV�KDYH�WUDQVPLWWHG�UHFRUGV�
SURYLGLQJ� LQIRUPDWLRQ� RQ� WKH� FXOW� RI� ZDWHU� ZLWKLQ� WKH� EHOLHIV� RI� VWHSSH� SHRSOHV��
VXFK�DV�WKH�6F\WKLDQV��&DXFDVLDQ�+XQV��7DEJKDFK��7�UNV��.\UJ\]��6KDWXR�7XUNV��2Q�
2T��.LPlNV��%XOJDUV��2JKX]�DQG�0RQJROV��0RGHUQ� UHVHDUFKHV� WKDW� VWDUWHG� LQ� WKH�
��WK�FHQWXU\�KDYH�DOVR�UHYHDOHG�WKDW�EHOLHIV�UHODWHG�ZLWK�ZDWHU�FDQ�VWLOO�EH�REVHUYHG�
DPRQJ�7XUNR�0RQJRO�SHRSOHV�EHORQJLQJ�WR�GLͿHUHQW�UHOLJLRQV�ERWK�LQ�&HQWUDO�$VLD�
DQG�LQ�7XUNH\��,Q�WKLV�SDSHU��ZH�ZLOO�H[DPLQH�WKH�EHOLHIV�UHODWHG�ZLWK�WKH�FXOW�RI�ZDWHU�
DPRQJ�WKH�SHRSOHV�GZHOOLQJ�LQ�WKH�(XUDVLDQ�VWHSSHV�EDVHG�RQ�KLVWRULFDO�VRXUFHV�DQG�
PRGHUQ�OLWHUDWXUHV��ZLWK�PRUH�HPSKDVLV�SXW�RQ�WKH�SUH�,VODPLF�SHULRG��

*LULü
$YUDV\D�ER]N×UODU×QGD�\DüDP×ü�oHüLWOL�KDONODU×Q�YH�|]HOOLNOH�GH�(VNL�7�UNOHULQ�
%XGL]P�� +ULVWL\DQO×N�� ͦVODPL\HW�� 0DQLKHL]P�� 0XVHYLOLN�� +LQGXL]P� YH�
=HUG�üWo�O�N� JLEL� GLQOHUL� EHQLPVHPHGHQ� |QFHNL� LQDQ×üODU×� NRQXVXQGD�
EXJ�QH� NDGDU� SHN� oRN� oDO×üPD� \DS×OP×üW×U�� 7DULKv� ND\QDNODUD� YH�PRGHUQ�
DUDüW×UPDODUD� EDN×OG×ù×QGD�� ER]N×U� WRSOXOXNODU×Q×Q� YH� (VNL� 7�UNOHULQ�
LQDQoODU×Q×Q� oHüLWOL� N�OWOHUGHQ� ROXüWXùX� J|U�OPHNWHGLU�� %XQODU×Q� DUDV×QGD�

�'U��gùU��h\HVL��dDQDNNDOH�2QVHNL]�0DUW�hQLYHUVLWHVL��)HQ�(GHEL\DW�)DN�OWHVL��7DULK�%|O�P���
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7HƌUL� �*|N� 7DQU×��� 8PD\�� GRùD� YDUO×NODU×�� J|N� FLVLPOHUL� YH� DWDODU� N�OW��
VD\×ODELOLU�[1]� 6|]� NRQXVX� GRùD� YDUO×NODU×� DUDV×QGD�� ER]N×U� KDONODU×Q×Q�
×UPDN��J|O��S×QDU��GHQL]�YH�RN\DQXV�JLEL�VX�N�WOHOHULQH�NXWVDOO×N�DWIHWWLNOHUL��
EXQODU×� NRQWURO� HGHQ� WDQU×ODU� LOH� UXKODUD� LQDQG×NODU×�� J�oO�� ELU� VX� N�OW�QH�
VDKLS� ROGXNODU×� J|U�OPHNWHGLU�� 7DULKLQ�%DEDV×� RODUDN� DQ×ODQ�<XQDQ� WDULKoL�
+ďURGRWRV·WDQ� LWLEDUHQ� oHüLWOL� 7�UN�� dLQ�� <XQDQ�5RPD�%L]DQV�� 2UWDoDù�
$YUXSD�YH�$UDS�)DUV� ND\QDNODU×�� oRN� VD\×GD� ER]N×U� KDON×Q×Q� LQDQoODU×QGD�
J|U�OHQ� VX� N�OW�\OH� LOJLOL� ELOJLOHU� ND\GHWPLüOHUGLU�� ���� \�]\×OGD� EDüOD\DQ�
PRGHUQ� DUDüW×UPDODU� GD� VX\OD� LOJLOL� LQDQoODU×Q� KHP� 2UWD� $V\D·GD� KHP�
7�UNL\H·GH� IDUNO×�GLQOHUH�PHQVXS�oHüLWOL�7�UN�0RùRO� WRSOXOXNODU×�DUDV×QGD�
J|U�OPH\H�GHYDP�HWWLùLQL�J|VWHUPHNWHGLU�>�@

�й� � hQYHU� *�QD\� YH� +DUXQ� *�QJ|U�� %DüODQJ×oWDQ� *�Q�P�]H� 7�UNOHULQ� 'LQv� 7DULKL�� ͦVWDQEXO��
2FDN�<D\×QODU×�� ������ V�� ��������$EG�ONDGLU� ͦQDQ��(VNL� 7�UN�'vQv� 7DULKL�� ͦVWDQEXO��0LOOv� (ùLWLP�
%DV×PHYL��������V��������ͦEUDKLP�.DIHVRùOX��(VNL�7�UN�'LQL��$QNDUD��.�OW�U�%DNDQO×ù×�<D\×QODU×��
������V��������-HDQ�3DXO�5RX[��7�UNOHULQ�YH�0RùROODU×Q�(VNL�'LQL���oHY��$\NXW�.D]DQF×JLO���ͦVWDQEXO��
.DEDOF×�<D\×QHYL��������V����������(VNL�7�UNOHULQ�HYUHQ�DOJ×ODU×�YH�NR]PRORMLOHUL� LoLQ�EN]��(PHO�
(VLQ��7�UN�.R]PRORMLVLQH�*LULü��ͦVWDQEXO��.DEDOF×�<D\×QHYL��������V����������%R]N×U�KDONODU×Q×Q�VXODU×�
GD� NDSVD\DQ� GRùD� YDUO×NODU×QD� NXWVDOO×N� DWIHWPHOHUL�� FDQO×F×O×N� �DQLPL]P�� LQDQF×� JHUHùLGLU�� %X�
LQDQFD�J|UH��GRùDGDNL�KHU�YDUO×N�ELU�UXKD�VDKLSWLU�NL�6LELU\D·GDNL�7�UN�WRSOXOXNODU×��EX�UXKODUD�
iye� �´VDKLSµ��GHPHNWHGLUOHU��&DQO×F×O×N�YH�RUWD\D�o×N×ü�QHGHQOHUL� LoLQ�EN]��)DWLK�ûD\KDQ��´$OWD\�
7�UNOHULQLQ�ͦQDQPDODU×QGDNL�6X�.�OW�Q�Q�0LWVHO�2NXPDV×µ��%LOLJ������������V��������
���%R]NÕU�KDONODUÕQGDNL�VX�N�OW�\OH�LOJLOL�EN]��(NUHP�$\DQ��³7�UN�0LWRORMLVLQGH�6X�.�OW��YH�<DGD�7DúÕ´��
7�UNOHU���HG��+DVDQ�&HOkO�*�]HO��.HPDO�dLoHN�YH�6DOLP�.RFD���,,,��$QNDUD��<HQL�7�UNL\H�<D\ÕQODUÕ��������
V�����������g]NXO�dREDQR÷OX��³7�UN�.�OW�U�7DULKLQGH�6X�.�OW�´��7�UN�.�OW�U��������������V�����������
<DúDU� dRUXKOX��7�UN�0LWRORMLVLQLQ� $QDKDWODUÕ�� øVWDQEXO�� .DEDOFÕ�<D\ÕQHYL�� ������ V�� ���� �������Dedem 
.RUNXGXQ�.LWDEÕ���KD]��2UKDQ�ùDLN�*|N\D\���'HYOHW�.LWDSODUÕ��øVWDQEXO��%DúEDNDQOÕN�.�OW�U�0�VWHúDUOÕ÷Õ�
.�OW�U� <D\ÕQODUÕ�� ������ V�� &&;&,,�&&;&,9�� (VLQ�� 7�UN� .R]PRORMLVLQH� *LULú�� V�� ������� ���������
6DDGHWWLQ�*|PHo��ùDPDQL]P�YH�(VNL�7�UN�'LQL��$QNDUD��/LN\D�.LWDS��������V���������*�QH\�YH�*�QJ|U��
%DúODQJÕoWDQ�*�Q�P�]H�7�UNOHULQ�'LQv�7DULKL��V���������øQDQ��(VNL�7�UN�'vQv�7DULKL��V���������$EG�ONDGLU�
øQDQ��³7�UNOHUGH�6X�.�OW��øOH�øOJLOL�*HOHQHNOHU´��0DNDOHOHU�YH�øQFHOHPHOHU��$QNDUD��7�UN�7DULK�.XUXPX�
<D\ÕQODUÕ�� ������ V�� ���������$EG�ONDGLU� øQDQ�� ³7�UN�%R\ODUÕQGD�'D÷��$÷Do� �2UPDQ�� YH� 3ÕQDU�.�OW�´��
0DNDOHOHU� YH� øQFHOHPHOHU� ,,��&LOW��$QNDUD��7�UN�7DULK�.XUXPX�<D\ÕQODUÕ�� ������ V�� ���������%DKDHGGLQ�
gJHO�� 7�UN� 0LWRORMLVL� �.D\QDNODUÕ� YH� DoÕNODPDODUÕ� LOH� GHVWDQODU��� ,,�� $QNDUD�� 7�UN� 7DULK� .XUXPX�
<D\ÕQODUÕ��������V�����������5RX[��7�UNOHULQ�YH�0R÷ROODUÕQ�(VNL�'LQL��V�����������0��$��6H\LGRY��³(VNL�
7�UN�.LWDEHOHULQGHNL�<HU�6XE�0HVHOHVL´�� �oHY�� 6��*|PHo���$QNDUD�hQLYHUVLWHVL�'LO� YH� 7DULK�&R÷UDI\D�
)DN�OWHVL�7DULK�%|O�P��7DULK�$UDúWÕUPDODUÕ�'HUJLVL���������������V�����������ùD\KDQ��³$OWD\�7�UNOHULQLQ�
øQDQPDODUÕQGDNL�6X�.�OW�Q�Q�0LWVHO�2NXPDVÕ´��V���������.DGUL\H�7�UNDQ��³7�UN�'�Q\DVÕ�0DVDOODUÕQGD�
6X�.�OW�´��0LOOv�)RONORU������������V�����������$WLOD�7�UN\ÕOPD]��³øVODPL\HW�gQFHVL�7�UNOHUGH�6X�.�OW��
YH�*�Q�P�]H�<DQVÕPDODUÕ´��%LOLP�YH�.�OW�U���8OXVODUDUDVÕ�.�OW�U�$UDúWÕUPDODUÕ�'HUJLVL�����������V�����
����%X�oDOÕúPDPÕ]GD��VX�N�OW�\OH�ED÷ODQWÕOÕ�RODQ�YH�\D÷PXU�\D÷GÕUGÕ÷ÕQD�LQDQÕODQ�<DGD�7DúÕ¶QD��P�VWDNLO�
ELU�oDOÕúPD�NRQXVX�ROXúWXUGX÷X�LoLQ�\HU�YHUPH\HFH÷L]��<DGD�7DúÕ¶\OD�LOJLOL�LQDQÕúODU�LoLQ�EN]��$\DQ��³7�UN�
0LWRORMLVLQGH� 6X�.�OW�� YH�<DGD�7DúÕ´�� V�� ���������$KPHW�g÷UHWHQ�� ³7�UN�.�OW�U�QGH� ³<DGD�7DúÕ´� YH�
;9,,,��<�]\ÕO�6RQX�2VPDQOÕ�5XV�6DYDúODUÕQGD�.XOODQÕOPDVÕ´��%HOOHWHQ��/;,9������������V�����������%L]�
D\UÕFD����������\�]\ÕOODUGD�6LELU\D¶GDNL�7�UN�WRSOXOXNODUÕ�DUDVÕQGD�GHUOHQHQ�YH�G�Q\DQÕQ�EDúODQJÕoWD�VXGDQ�
LEDUHW�ROGX÷XQX�DQODWDQ�GHVWDQODUD��EX�GHVWDQODU�\XNDUÕGD�DWÕI�\DSWÕ÷ÕPÕ]�oDOÕúPDODUGD�D\UÕQWÕOÕ�ELU�úHNLOGH�
LQFHOHQGL÷L�LoLQ�EX�oDOÕúPDPÕ]GD�\HU�YHUPH\HFH÷L]�
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úVNLWOHUGH��+XQODUGD�YH�7DEJDoODUGD�6X�.�OW�
%R]N×U�KDONODU×Q×Q�GLQv� LQDQ×üODU×�NRQXVXQGD�ELOLQHQ� LON�D\U×QW×O×�ELOJLOHUL�
YHUHQ� ND\QDN� RODQ� +ďURGRWRV·XQ� DNWDUG×ù×� ELU� ͦVNLW� HIVDQHVLQH� J|UH��
ͦVNLWOHULQ� �6N\WKDL�� DWDV×� RODQ� 7DUJLWDRV·XQ� EDEDV×� =HXV� LNHQ� DQQHVL��
%RU\VWKHQHV��'Q\HSHU��,UPDù×·Q×Q�ELU�N×]×G×U�>�@�+ďURGRWRV·D�J|UH�ͦVNLWOHULQ�
WDSW×NODU×� WDQU×ODUGDQ� �WKHRL�� RODQ� 7KDJLPDVDGDV>�@�� <XQDQ� GHQL]� WDQU×V×�
3RVHLGĿQ·XQ� PXDGLOLGLU� YH� ͦVNLWOHU� EX� WDQU×\D� NUDOL\HW� NXUEDQ� W|UHQOHUL�
G�]HQOHUOHU[5]�NL�EXUDGD�ELU� VX�N�OW�QGHQ�EDKVHGLOHELOLU�� ͦVNLWOHUGH�VX\XQ�
WDEX�ROPDV×QD�+ďURGRWRV� D\U×FD LüDUHW� HWPLüWLU�� RQD� J|UH� ͦVNLWOHU�� FHQD]H�
W|UHQOHULQLQ� DUG×QGDQ� NHQGLOHULQL� DU×QG×U×UODU�� gQFH� EDüODU×Q×� VLOHQ� YH�
\×ND\DQ�ͦVNLWOHU��EHGHQOHUL�LoLQ�LVH�ELUELULQH�\DVODQDQ��o�GLUHN�oDW×S��]HULQL�
\�Q�NHoH\OH�NDSDW×UODU�\DQL�ELU�oHüLW�oDG×U�\DSDUODU��(OOHULQGHQ�JHOGLùLQFH�
NDSDWW×NODU×� EX� \HULQ� �GDU� oDG×U×Q�� RUWDV×QD� ELU� RFDN� NXUDUODU� YH� LoLQH�
N×]J×Q� WDüODU� NR\DUODU�� $UG×QGDQ� NHoHOHUGHQ� LoHUL\H� V�U�QHUHN� JLUHUOHU��
NHQGLU�WRKXPXQX�RFDNWDNL�N×]J×Q�WDüODU×Q��]HULQH�DWDUODU�YH�EXQGDQ�o×NDQ�
GXPDQOD�ELU�EXKDU�EDQ\RVX�\DSDUODU��|\OH�NL��KLoELU�<XQDQ�EXKDU�EDQ\RVX�
EXQXQOD�ER\�|Oo�üHPH]��ͦ VNLWOHU�EX�EXKDU�EDQ\RVXQGD�]HYNWHQ�XOXUODU�\DQL�
E|\OHFH�NHQGLOHULQL�DU×QG×UPDN�LoLQ�ELU�QHYL�X\XüWXUXFX�NXOODQ×UODU��o�QN��
EHGHQOHULQL� VX� LOH� \×NDPD]ODU�� $QFDN� +ďURGRWRV·D� J|UH� ͦVNLW� NDG×QODU×�
GDKD�IDUNO×�ELU�\|QWHPOH�WHPL]OHQLUOHU�NL�EX� LIDGHGHQ��\XNDU×GD�DQODW×ODQ�
X\JXODPDQ×Q�HUNHNOHUH�|]J��ROGXùX�DQODP×�o×NPDNWDG×U��.DG×QODU�VHUYL\L��
VHGLUL�YH�J�QO�N�ELWNLVLQL�VX�NDW×S�LüOHQPHPLü�ELU�WDüWD�G|YHUOHU��EX�üHNLOGH�
G|Y�OPHNOH�ROXüWXUGXNODU×�NDO×Q�PHUKHPOH�EHGHQOHUL�LOH�\�]OHULQL�VLOHUOHU��
%XQXQ� VRQXFXQGD�KHP�RQODUGDQ� J�]HO� NRNXODU� JHOLU� KHP�GH� LNLQFL� J�Q�
PHUKHPL�EHGHQOHULQGHQ�o×NDUG×NODU×QGD�GHULOHUL�WHPL]�YH�SDUODN�ROXU�>�@�+HU�
QH�NDGDU�+ďURGRWRV�ͦVNLWOHULQ�EHGHQOHULQL�VX\OD�\×NDPDG×NODU×Q×�\D]P×üVD�
GD�EX��RQODU×Q�VX\X�J�QO�N�\DüDPODU×QGD�KLoELU�üHNLOGH�NXOODQPDG×NODU×�
DQODP×QD� JHOPHPHNWHGLU�� 1LWHNLP� \XNDU×GD� GD� J|U�OG�ù�� �]HUH�
+ďURGRWRV��ͦVNLWOHULQ�VX\X�oHüLWOL�YHVLOHOHUOH�NXOODQG×NODU×QD�GHùLQPLüWLU�[7]

�й��+ƝURGRWRV��+LVWRULDH��������
�й� �7DUKDQ�� +ƝURGRWRV¶XQ� V|]�Q�� HWWL÷L� EX� WDQUÕQÕQ� DGÕQÕ�7KDPLPDVDGHV� YH\D� 7KDJRPDVDGDV� úHNOLQGH�
\D]PÕúWÕU� �7DQHU�7DUKDQ�� ³øVNLWOHU¶LQ�'LQv� øQDQo� YH�ÆGHWOHUL´�� øVWDQEXO�hQLYHUVLWHVL� (GHEL\DW� )DN�OWHVL�
7DULK�'HUJLVL������������V��������

�й��+HURGRWXV��+LVWRULDH�����������
���+HURGRWXV��+LVWRULDH����������������
7� øVNLWOHU�� 2÷X]ODU� YH�0R÷ROODU� JLEL� oHúLWOL� ER]NÕU� WRSOXPODUÕ� KDNNÕQGD� ELOJL� YHUHQ� WDULKv� ND\QDNODUGD��
RQODUÕQ� KLo� VX\OD� \ÕNDQPDGÕNODUÕQD� LOLúNLQ� EX� oDOÕúPDPÕ]GD� GD� \HU� YHUGL÷LPL]� ND\ÕWODU� YDUGÕU��<HUOHúLN�
WDULKoLOHU� WDUDIÕQGDQ� \D]ÕODQ� EX� ND\ÕWODUGD�� \HUOHúLNOHULQ� J|oHEHOHUH� NDUúÕ� RODQ� |Q\DUJÕODUÕQÕQ� HWNLOHUL�
J|U�OHELOPHNWHGLU��*|oHEHOHU�JHUoHNWHQ�GH�ÕUPDN��J|O��SÕQDU�JLEL�GR÷DO�VX�ND\QDNODUÕQGD�\ÕNDQPÕ\RUODU��
EXQODUÕ� SLVOHWPL\RUODU� YH� NLUOL� oDPDúÕUODUÕQÕ� EXUDODUGD� \ÕNDPÕ\RUODUVD� GD� EX�� NHVLQOLNOH� KLo� WHPL]�

$1<-+4�*#.-.#4+0&#�57�-Ȟ.6Ȟ
+$<5(77,1�ò+6$1�(5.2�
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dLQ� ND\QDNODU×QGDQ� 6KLML ผ⸥ ve +DQVKX·GDNL�ṽᦠ +XQ� %|O�POHUL·QGH�
$V\D�+XQODU×Q×Q� �;LRQJQX�൱ᅛ�� KHU� \×O×Q� EHüLQFL� D\×QGD� /RQJFKHQJ·GD�
�6KLML’de ⯔ၔ, +DQVKX’da 㦖ၔ�>�@� E�\�N� WRSODQW×ODU� \DSW×NODU×� ND\×WO×G×U��
6|]� NRQXVX� ND\QDNODUGD� +XQODU×Q� EX� WRSODQW×ODUGD� NXUEDQ� VXQGXNODU×�
YDUO×NODU×Q� VD\×OG×ù×� N×V×PGD� LVH� EX� YDUO×NODU� DWDODU� �[LDQ� వ��� J|N�
�\DQL� 7HƌUL�� LOH� \HU� �WLDQ� GL�ᄤ�� YH� WDQU×ODU� �JXL� VKHQ�㝩�[9]� RODUDN�
V×UDODQP×üW×U�>��@� +HU� QH� NDGDU� EXUDGD� VX\D� GHùLQLOPHPLüVH� GH� $V\D�
+XQODU×Q×Q�NXWVDOO×N�DWIHWWLNOHUL�YDUO×NODU�DUDV×QGD�JXL�VKHQ�WHULPL�LoHULVLQGH�
VX\XQ�RODELOHFHùLQL�G�ü�QHELOLUL]��1LWHNLP�0RYVďV�'DV[XUDQFطL��.DINDV\D�
$OEDQ\DV×·Q×Q� WDULKLQL� DQODWW×ù×� 3DWPXWƗLZQ� $ãXDQLFط� DGO×� HVHULQGH�� GDKD�
VRQUDNL�.DINDV\D�+XQODU×Q×Q�NXUEDQ�VXQGXNODU×�NXWVDO�YDUO×NODU×�DUDV×QGD�
VX\X�GD�VD\P×üW×U�[11]�(EHUKDUG��7DEJDoODUGD��7XRED�ᜏ〆��ELU�VX�N�OW�Q�Q�
ROGXùXQX�WHVSLW�HWPLüWLU��dLQ·GH�NXWVDO�NDEXO�HGLOHQ�GDùODU×Q�WHSHOHULQGH�
EXOXQDQ� YRONDQLN� J|OOHUH� *|N� *|O� veya 7DQU×� *|O�� GHQLOPHNWHGLU��
7DEJDoODU��dLQ·GH�6KDQ[L�ጊ�(\DOHWL·QGH�EXOXQDQ�E|\OH�ELU�*|N�*|O�·Q��
NXWVDO� NDEXO� HWPLüOHUGLU�>��@� (EHUKDUG�� EX� N�OW�Q� *|N� �7HƌUL�� N�OW�\OH�
EDùODQW×V×�RODELOHFHùLQH�GH�LüDUHW�HWPLüWLU�>��@�1LWHNLP�*|NW�UN�G|QHPLQGH�
J|UG�ù�P�]��]HUH�J|N� �7HƌUL��� VX�YH�GDù�N�OWOHUL�ELUELUOHUL\OH�\DN×QGDQ�
EDùODQW×O×� NDEXO� HGLOPLüWLU�� 7DEJDoODUGD� GD� E|\OH� ELU� GXUXP� V|]� NRQXVX�
RODELOLU�

ROPDGÕNODUÕ�YH�VX\OD�DVOD�\ÕNDQPDGÕNODUÕ�DQODPÕQD�JHOPHPHNWHGLU��øOHULGH�GH�GH÷LQHFH÷LPL]��]HUH�:LOOHP�
YDQ�5XEURHFN��0R÷ROODUÕQ�NÕúÕQ�NDUODUÕ�VX�\HULQH�NXOODQGÕNODUÕQÕ��D\UÕFD�EDúODUÕQÕ�YH�\�]OHULQL�\ÕNDGÕNODUÕQÕ�
\D]PÕúWÕU��7DULKWH�ROGX÷X�JLEL�EXJ�Q�GH�$YUDV\D�J|oHEHOHUL��NDUGDQ�YH\D�GR÷DO�VX�ND\QDNODUÕQGDQ�NRYDODUOD�
DOGÕNODUÕ�VXODUGD�\ÕNDQPDNWDODU��oDPDúÕUODUÕQÕ�GD�EX�úHNLOGH�WHPL]OHPHNWHGLUOHU�

�й��/RQJFKHQJ¶ÕQ�\HUL�KDNNÕQGD�EN]��.�UúDW�<ÕOGÕUÕP��³$V\D�+XQODUÕQÕQ�.XUXOWD\�<HUOHUL�+DNNÕQGD´��7�UN�
'�Q\DVÕ�øQFHOHPHOHUL�'HUJLVL��������������V����������

9��*HOHQHNVHO�dLQ�GLQLQGHNL�JXL�㝩�YH�VKHQ��NDYUDPODUÕQÕQ�DoÕNODQPDVÕ�LoLQ�EN]��:ROIUDP�(EHUKDUG��dLQ�
6LPJHOHUL�6|]O�÷���dLQ�+D\DWÕ�YH�'�ú�QFHVLQGH�*L]OL�6LPJHOHU���oHY��$\NXW�.D]DQFÕJLO�YH�$\úH�%HUHNHW���
øVWDQEXO��.DEDOFÕ�<D\ÕQHYL��������V����������

��й��+DQVKX���$�������6KLML�����������'DKD�JHo�WDULKOL�ELU�dLQ�ND\QD÷Õ�RODQ�7RQJGLDQ¶GH�ㅢౖ�GH�D\QÕ�
ELOJLOHU�YHULOPLúWLU� �7RQJGLDQ����������������� øQDQ��dLQ�ND\QDNODUÕQD�J|UH�+XQODUÕQ�NXUEDQ�VXQGXNODUÕ�
YDUOÕNODUÕ�VD\DUNHQ�\HU�VX�UXKODUÕQD�GH÷LQPLúWLU��$EG�ONDGLU�øQDQ��7DULKWH�YH�%XJ�Q�ùDPDQL]P��0DWHU\DOOHU�
YH�$UDúWÕUPDODU��$QNDUD��7�UN�7DULK�.XUXPX�<D\ÕQODUÕ��������V������øQDQ¶D�GD\DQDQ�6H\LGRY�LOH�7�UN\ÕOPD]�
GD�+XQODUÕQ�\HU�YH�VX�UXKODUÕQD�NXUEDQ�VXQGXNODUÕQÕ�EHOLUWPLúOHUGLU��6H\LGRY��³(VNL�7�UN�.LWDEHOHULQGHNL�
<HU�6XE�0HVHOHVL´��V�������7�UN\ÕOPD]��³øVODPL\HW�gQFHVL�7�UNOHUGH�6X�.�OW��YH�*�Q�P�]H�<DQVÕPDODUÕ´��
V�������+kOEXNL�dLQFH�PHWLQOHUGH�\DOQÕ]FD�\HU�VD\ÕOPÕú��VX\D�\HU�YHULOPHPLúWLU�

��й� �7KH�+LVWRU\� RI� WKH�&DXFDVLDQ�$OEDQLDQV� E\�0RYVƝV�'DV[XUDQFi̙�� �oHY��&�� -�� )��'RZVHWW��� /RQGRQ��
2[IRUG�8QLYHUVLW\�3UHVV��������V������

��й��:��(EHUKDUG��³ùDWR�7�UNOHULQLQ�.�OW�U�7DULKLQH�'DLU�1RWODU´��%HOOHWHQ��;,�����������V������7DEJDoODUGDNL�
EX�N�OW�LoLQ�D\UÕFD�EN]��(VLQ��7�UN�.R]PRORMLVLQH�*LULú��V������

��й��(EHUKDUG��³ùDWR�7�UNOHULQLQ�.�OW�U�7DULKLQH�'DLU�1RWODU´��V��������
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*|NW�UNOHUGH�6X�.�OW�
*|NW�UNOHULQ� LQDQoODU×QGDQ� V|]� HGHQ� ELU� %L]DQV� ND\QDù×� RODQ� 7KH�
RSK\ODNWRV�6LPRNDWWďV��7�UNOHULQ��7RXUNRL��*|NW�UNOHU��KDYD\×��VX\X�YH�
WRSUDù×� NXWVDO� VD\G×NODU×Q×� EHOLUWPLüWLU�>��@� dLQ� ND\QDNODU×QGDQ� <RX\DQJ�
=D]X’da ㈥㓁㔈ର� YH� RQGDQ� NRS\DOD\DQ� 7DLSLQJ� *XDQJML’de ᄥᐔᑝ⸥�

ND\×WO×�ELU�*|NW�UN�PLWLQGH��7�UNOHULQ��7XMXH�⓭ෞ��*|NW�UNOHU��DWDV×�RODQ�
<DPD·Q×Q��6KHPR��[15]�ELU�J|O� WDQU×oDV×\OD�YH\D�J|O� WDQU×V×Q×Q�N×]×\OD�
LOLüNLVL�ROGXùXQGDQ�V|]�HGLOPLüWLU��0LWH�J|UH��*|NW�UNOHULQ�ELU�ER\X�RODQ�
ûDU×·Q×Q�DG×Q×�WDü×\DQ�ûDU×�*|O�·Q�Q��6KHOLKDL�⥡ᶏ�>��@�ELU�WDQU×V×��VKHQ�
��YDUG×U�YH�EX�J|O��\LQH�ELU�*|NW�UN�ER\X�RODQ�$ü×WDě·×Q�DG×Q×�WDü×\DQ�
$ü×WDě� 0DùDUDV×·Q×Q� �$VKLGHNX� 㒙ผᓾ─�[17]� EDW×V×QGD� EXOXQPDNWDG×U��
*|O�7DQU×oDV×�YH\D�*|O�7DQU×V×·Q×Q�N×]×� �+DLVKHQQ��ᶏᅚ�>��@��7�UNOHULQ�

��й��7KHRSK\ODFWXV�6LPRFDWWD��������
��й���6KHPR�� �Yama�HúOHúWLUPHVL�LoLQ�EN]��+D\UHWWLQ�øKVDQ�(UNRo��³dLQ�YH�7LEHW�.D\QDNODUÕQD�*|UH�
*|NW�UN�0LWOHUL´��%HOOHWHQ��/;;;,,������������V��������

��� � 6KHOLKDL�⥡ᶏ� \HU� DGÕQGDNL�KDL�ᶏ� NHOLPHVL�� ³GHQL]´� RODUDN� oHYULOHELOHFH÷L� JLEL� ³J|O´� RODUDN� GD�
oHYULOHELOLU�� o�QN�� dLQ� ND\QDNODUÕQGD� ³GHQL]´� NHOLPHVLQLQ� ED]Õ� \HU� DGODUÕQGD� J|OOHU� LoLQ� NXOODQÕOGÕ÷Õ�
J|U�OPHNWHGLU�� 1LWHNLP� 6LQRU�� EX� PHVHOHQLQ� �]HULQGH� GXUPXú� YH� V|]� NRQXVX� NHOLPH\L� ³J|O´� RODUDN�
oHYLUPLúWLU��'HQLV�6LQRU��³7KH�/HJHQGDU\�2ULJLQV�RI�WKH�7�UNV´��)RONORULFD��)HVWVFKULIW�IRU�)HOL[�-��2LQDV��
�HG��(JOH�9LFWRULD�ä\JDV�YH�3HWHU�9RRUKHLV���%ORRPLQJWRQ�,QGLDQD��,QGLDQD�8QLYHUVLW\�8UDOLF�DQG�$OWDLF�
6WXGLHV�������������V�������������$WZRRG�GD�D\QÕ�GR÷UXOWXGD�ELU�oHYLUL�\DSPÕúWÕU��&KULVWRSKHU�3��$WZRRG��
³6RPH� (DUO\� ,QQHU�$VLDQ� 7HUPV� 5HODWHG� WR� WKH� ,PSHULDO� )DPLO\� DQG� WKH� &RPLWDWXV´��&HQWUDO� $VLDWLF�
-RXUQDO�����������������V�������<DPDGD�LVH�EX�NHOLPH\L�³GHQL]´�RODUDN�YHUPLú��DQFDN�EXQXQ�³J|O´�úHNOLQGH�
oHYULOHELOHFH÷LQH�LúDUHW�HWPLúWLU��1REXR�<DPDGD��³7KH�2ULJLQDO�7XUNLVK�+RPHODQG´��-RXUQDO�RI�7XUNLVK�
6WXGLHV�����1LƥXþD�%LþLJ���3L�:rQ�6KX��$Q�$QQLYHUVDU\�9ROXPH�LQ�+RQRU�RI�)UDQFLV�:RRGPDQ�&OHDYHV���
������ V�� ������ .DSXVX]R÷OX�� EX� NHOLPH\L� ³GHQL]´� úHNOLQGH� oHYLUPLúWLU� �*|NoHQ� .DSXVX]R÷OX�� 7DLSLQJ�
'HUOHPHVLQGH�7�UNOHU��$QNDUD��*HFH�.LWDSOÕ÷Õ��������V�������.ÕULOHQ��6XLVKX¶GDNL�㓍ᦠ�*|NW�UNOHULQ�NXUWWDQ�
W�UH\Lú�PLWLQL�oHYLULUNHQ�D\QÕ� úHNLOGH�ELU�oHYLUL�\DSPÕúWÕU� �*�UKDQ�.ÕULOHQ��(VNL�dLQ¶LQ�gWHNLVL�7�UNOHU��
$QNDUD��.LPOLN�<D\ÕQHYL�������� V��������%L]�GH�GDKD�|QFHNL�ELU� oDOÕúPDPÕ]GD�EXUDGDNL�KDL� NHOLPHVLQL�
³GHQL]´� RODUDN� oHYLUPLúWLN� �+D\UHWWLQ� øKVDQ� (UNRo�� ³7�UN�0LWOHULQGHNL�0RWLÀHU� �9,��9,,,��<�]\ÕOODU�´��
-RXUQDO� RI� 2OG� 7XUNLF� 6WXGLHV�� ����� ������ V�� ������� ������� ������� ���� ����� %DúND� ELU� oDOÕúPDPÕ]GD�
�(UNRo��³dLQ�YH�7LEHW�.D\QDNODUÕQD�*|UH�*|NW�UN�0LWOHUL´��V���������YH�EX�ELOGLULPL]GH�LVH��V|]�NRQXVX�
NHOLPH\L�³J|O´�RODUDN�oHYLUPH\L�GDKD�X\JXQ�EXOGXN��1LWHNLP�gJHO��EHQ]HU�úHNLOGH�(VNL�7�UNoHGH�7HƾL]�
�GHQL]�� GHQLOGL÷LQGH� DNOD� LON� JHOHQLQ� E�\�N� YH\D� N�o�N� J|OOHU� ROGX÷XQX�� EX� NHOLPHQLQ� ED]HQ� ³ÕUPDN´�
DQODPÕQGD� NXOODQÕOGÕ÷ÕQÕ� EHOLUWPLúWLU� �gJHO�� 7�UN� 0LWRORMLVL� ,�� V�� ���������� 7�UN� 0LWRORMLVL¶QGHNL� XOX�
ÕUPDN��GHQL]��RN\DQXV��J|O�YH�VD]OÕN�PRWLÀHUL�LoLQ�EN]��gJHO��7�UN�0LWRORMLVL� ,,��V�����������*|NW�UNOHULQ�
ùDUÕ��6KHOL�⥡��ER\X�LoLQ�LVH�EN]��(UNRo��³dLQ�YH�7LEHW�.D\QDNODUÕQD�*|UH�*|NW�UN�0LWOHUL´��V��������
�EL]��R�oDOÕúPDPÕ]GD�EX�ER\�DGÕQÕQ�7�UNoHVLQL�ùDU�RODUDN�YHUPLú��DQFDN�EXQXQ�ùDUÕ�\DQL�6DUÕ�UHQN�DGÕ\OD�
ED÷ODQWÕVÕ�RODELOHFH÷LQL�GH�YXUJXODPÕúWÕN��

17� �<RX\DQJ�=D]X¶GDNL�$úÕWDƥ�0D÷DUDVÕ� LIDGHVL��7DLSLQJ�*XDQJML¶GH�$úÕWDƥ�%DOÕ�RODUDN�\D]ÕOPÕúWÕU��%X�
GXUXPD�NX�─� YH�mi�Ᵽ� NDUDNWHUOHULQLQ� ELUELULQH� EHQ]HPHVL� \RO� DoPÕúWÕU��*|NW�UNOHULQ�$úÕWDƥ� ER\XQXQ�
DGÕQGDNL� de�ᓾ� NDUDNWHUL� GH� 7DLSLQJ� *XDQJML¶GH� GDKD� IDUNOÕ� ELU� úHNLOGH de�ᓧ� NDUDNWHUL\OH� \D]ÕOPÕúWÕU�
�7DLSLQJ�*XDQJML�����������<RX\DQJ�=D]X��������$úÕWDƥ��$VKLGH�㒙ผᓾ��ER\X�LoLQ�EN]��(UNRo��³dLQ�YH�
7LEHW�.D\QDNODUÕQD�*|UH�*|NW�UN�0LWOHUL´��V�����

����<RX\DQJ�=D]X¶QXQ�=KRQJKXD�6KXMX�ਛ⪇ᦠዪ�EDVNÕVÕQD�J|UH��7�UNOHULQ�DWDVÕ�<DPD�ùDUÕ��6KHPR�6KHOL�
⥡��DGÕQÕ�WDúÕPDNWDGÕU��NHQGLVL�*|O�7DQUÕVÕ¶GÕU��+DLVKHQ�ᶏ��YH�EX�WDQUÕ�GD�$úÕWDƥ�0D÷DUDVÕ¶QÕQ�

$1<-+4�*#.-.#4+0&#�57�-Ȟ.6Ȟ
+$<5(77,1�ò+6$1�(5.2�
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WDQU×VDO�J�oOHUH��VKHQ\L�⇣��VDKLS�DWDV×�<DPD·\OD�LOLüNL�\DüDPDNWD��KHU�
J�Q�EDW×P×QGD�DN�ELU�JH\LùH�ELQHUHN�<DPD·\×�NDUü×ODPDNWD��RQXQOD�ELUOLNWH�
J|OH�JLUPHNWH�YH�HUWHVL�J�Q�RQX�o×NDU×S�XùXUODPDNWDG×U�NL�EX�GXUXP�RQ�
\×OODUG×U� V�UPHNWHGLU�[19]� $QFDN� ER\XQ� E�\�N� DY� ]DPDQ×� \DNODüW×ù×QGD�
*|O� 7DQU×oDV×�*|O� 7DQU×V×·Q×Q� N×]×>��@�� ELU� JHFH� \DU×V×�<DPD·\D� HUWHVL� J�Q�
DY�V×UDV×QGD�<DPD·Q×Q�DWDODU×Q×Q�GRùGXùX�PDùDUDGDQ�DOW×Q�ER\QX]OX�DN�
ELU�JH\LùLQ�o×NDFDù×Q×�V|\OHU��*|O�7DQU×oDV×�*|O�7DQU×V×·Q×Q�N×]×��<DPD·\D�
EX�JH\LùL�RN�LOH�YXUXUVD�LOLüNLOHULQLQ�V�UHFHùLQL�YH�WDP�DQODP×\OD�ELUOLNWH�
RODELOHFHNOHULQL��YXUDPD]VD�VRQVX]D�GHN�D\U×ODFDNODU×Q×�ELOGLULU��(UWHVL�J�Q�
<DPD� NXüDWPD\D� NDW×O×U�� V|\OHQGLùL� JLEL� DWDODU×Q×Q� GRùGXùX�PDùDUDQ×Q�
Dù]×QGD�DOW×Q�ER\QX]OX�DN�ELU�JH\LN�EHOLULU��<DPD�DGDPODU×Q×�NXüDWPD\×�

EDWÕVÕQGD�RWXUPDNWDGÕU��7DLSLQJ�*XDQJML¶GH�LVH�EX�NÕVÕP�ELUD]�GDKD�IDUNOÕ�\D]ÕOPÕúWÕU��%XQD�J|UH��7�UNOHULQ�
DWDVÕQÕQ�DGÕ�Yama¶GÕU��6KHPR���ùDUÕ�*|O�¶Q�Q��6KHOLKDL�⥡ᶏ��ELU�WDQUÕVÕ��VKHQ���YDUGÕU�YH�EX�J|O��$úÕWDƥ�
%DOÕ¶QÕQ� �$VKLGHPL�㒙ผᓧⱣ�� EDWÕVÕQGD� EXOXQPDNWDGÕU��$VOÕQGD�� 7DLSLQJ� *XDQJML¶QLQ� =KRQJKXD� 6KXMX�
EDVNÕVÕQÕQ�HGLW|UOHULQLQ�EHOLUWWLNOHUL��]HUH��PHWQLQ�RULMLQDOLQGH�WÕSNÕ�<RX\DQJ�=D]X¶GD�ROGX÷X�JLEL�ùDUÕ¶QÕQ�
*|O�7DQUÕVÕ�ROGX÷X�\D]ÕOPÕúWÕU��$QFDN�HVHULQ�0LQJ��+DQHGDQÕ�������������Q�VKDVÕQGD�EX�F�POH�³ùDUÕ�
*|O�¶Q�Q�ELU�WDQUÕVÕ�YDUGÕU´�úHNOLQGH�G�]HOWLOPLúWLU��0HWLQOHU�DUDVÕQGD�EX�IDUNOÕOÕ÷ÕQ�ROPDVÕQÕQ�ELU�QHGHQL�GH�
dLQ�ND\QDNODUÕQÕQ�WDULKv�Q�VKDODUÕQÕQ�QRNWDODPD�LúDUHWOHULQH�VDKLS�ROPDPDODUÕ�YH�EX�LúDUHWOHULQ�����\�]\ÕOGD�
KD]ÕUODQDQ� EDVNÕODUGD� HGLW|UOHU� WDUDIÕQGDQ�PHWLQOHUH� VRQUDGDQ� NRQXOPDVÕGÕU�� 6LQRU� GD� EX�PLWL� LQFHOHUNHQ�
oHYLULVLQL�<RX\DQJ� =D]X¶\D� J|UH� \DSPÕú� YH�7�UNOHULQ� DWDVÕ� RODQ� 6KHPRVKHOL¶QLQ� ELU� J|O� UXKX� ROGX÷XQX�
EHOLUWPLúWLU��6LQRU��³7KH�/HJHQGDU\�2ULJLQV�RI�WKH�7�UNV´��V��������6LQRU��PHWQLQ�EL]LP�oHYLUGL÷LPL]�úHNOL\OH�
oHYULOHELOHFH÷LQL�GH�\D]PÕú�YH�dLQFH�PHWLQGHNL�ED]Õ�\D]ÕP�VRUXQODUÕQD�GH÷LQPLúWLU��6LQRU��³7KH�/HJHQGDU\�
2ULJLQV�RI�WKH�7�UNV´��V�������������<DPDGD�LVH��oHYLULVLQL�\DSDUNHQ�7�UNOHULQ�DWDVÕQÕQ�DGÕQÕQ�6Kr�PR�VKr�OL�
ROGX÷XQX�YH�$úÕWDƥ�0D÷DUDVÕ¶QÕQ�EDWÕVÕQGDNL�GHQL]GH�ELU�WDQUÕoDQÕQ�RWXUGX÷XQX�\D]PÕúWÕU��<DPDGD��³7KH�
2ULJLQDO�7XUNLVK�+RPHODQG´��V��������dLQFH�PHWLQGH�JHoHQ�+DLVKHQQ��ᶏᅚ�LIDGHVL�KHP�³*|O�7DQUÕoDVÕ´�
KHP�GH�³*|O�7DQUÕVÕ¶QÕQ�NÕ]Õ´�úHNOLQGH�oHYULOHELOLU��(÷HU�EX�LIDGH�³*|O�7DQUÕoDVÕ´�RODUDN�DOÕQÕUVD��EX�WDQUÕoD�
ùDUÕ�*|O�¶Q�Q�7DQUÕVÕ¶QÕQ�HúL�PLGLU"�%X�PLWWH�PXKWHPHOHQ�*|NW�UNOHULQ�DWDVÕ�<DPD¶QÕQ�ELU�J|O�WDQUÕVÕQÕQ�
HúL\OH�YH\D�NÕ]Õ\OD�JD\UÕPHúUX�ELU�LOLúNL�\DúDGÕ÷Õ�DQODWÕOPDNWDGÕU��$QFDN��EX�PLWLQ�DNWDUÕOGÕ÷Õ�YH�HVDVÕQGD�
GHUOHPH�HVHUOHU�RODQ�dLQFH�PHWLQOHU� LQFHOHQGL÷LQGH��PHWLQOHUGH�DNWDUÕODQ�DQODWÕQÕQ�HNVLN�YH\D�|]HWOHQPLú�
ROGX÷X�YH�KLNk\HQLQ�PXKWHPHOHQ�GDKD�X]XQ�ROPDVÕ�JHUHNWL÷L�DQODúÕOPDNWDGÕU��1H�YDU�NL��LQFHOHGL÷LPL]�PLWLQ�
dLQFH�PHWLQOHUGH�E�\�N�RODVÕOÕNOD�HNVLN�ND\GD�JHoLULOPLú�YH\D�HNVLN�DNWDUÕOPÕú�ROPDVÕ�QHGHQL\OH��EX�NRQXGD�
NHVLQ�ELU�\RUXP�\DSPDN�J�oW�U��0HWLQGH�JHoHQ�WHULPOHULQ�oHYLULVL�NRQXVXQGD�LVH�+DLVKHQ�LIDGHVLQL�6LQRU�
³J|O� UXKX´��<DPDGD�³'HQL]�7DQUÕoDVÕ´��.DSXVX]R÷OX�³GHQL]� WDQUÕoDVÕ´��+DLVKHQQ�� LIDGHVLQL�GH�(EHUKDUG�
³GHQL]�LOkKHVL´��gJHO�³GLúL�ELU�'HQL]�7DQUÕVÕ´��6LQRU�³J|O�UXKXQXQ�NÕ]Õ´��<DPDGD�³'HQL]�7DQUÕoDVÕ¶QÕQ�NÕ]Õ´��
.DSXVX]R÷OX� KHP� ³GHQL]� WDQUÕoDVÕ� NÕ]´� KHP� GH� ³GHQL]� WDQUÕoDVÕ´� úHNOLQGH� oHYLUPLúOHUGLU� �:��(EHUKDUG��
dLQ¶LQ�ùLPDO�.RPúXODUÕ��%LU�.D\QDN�.LWDEÕ���oHY��1LPHW�8OX÷WX÷���$QNDUD��7�UN�7DULK�.XUXPX�<D\ÕQODUÕ��
������V������.DSXVX]R÷OX��7DLSLQJ�'HUOHPHVLQGH�7�UNOHU��V������gJHO��7�UN�0LWRORMLVL� ,��V�����������6LQRU��
³7KH�/HJHQGDU\�2ULJLQV�RI� WKH�7�UNV´��V�������<DPDGD��³7KH�2ULJLQDO�7XUNLVK�+RPHODQG´��V��������%L]�
GH� GDKD� |QFHNL� ELU� oDOÕúPDPÕ]GD� EX� WHULPL� ³'HQL]� 7DQUÕVÕ¶QÕQ� NÕ]Õ´� RODUDN� oHYLUPLúWLN� �(UNRo�� ³7�UN�
0LWOHULQGHNL�0RWLÀHU��9,��9,,,��<�]\ÕOODU�´��V������

��й� �7�UN�0LWRORMLVL¶QGH�VX�WDQUÕODUÕ� LOH�UXKODUÕQÕQ�VX\XQ�DOWÕQGDNL�VDUD\ODUGD�\DúDGÕNODUÕQD�LOLúNLQ�oHúLWOL�
|UQHNOHU�YDUGÕU��7�UNDQ��³7�UN�'�Q\DVÕ�0DVDOODUÕQGD�6X�.�OW�´��V�����������

��й� �+HP�<RX\DQJ�=D]X¶GD�KHP�GH�7DLSLQJ�*XDQJML¶GH��<DPD¶\OD�LOLúNLVLQL�ELWLUHQ�YDUOÕN�+DLVKHQ�ᶏ�
\DQL�*|O�7DQUÕVÕ� RODUDN�\D]ÕOPÕúWÕU��$QFDN�KLNk\HQLQ�GHYDPÕQGD��EXQXQ�+DLVKHQQ�� \DQL�*|O�7DQUÕoDVÕ�
YH\D�*|O�7DQUÕVÕ¶QÕQ�NÕ]Õ�ROPDVÕ�JHUHNWL÷L�DQODúÕOPDNWDGÕU��%�\�N�RODVÕOÕNOD�KHU�LNL�PHWLQ�GH�GHUOHQLUNHQ�
YH\D�VRQUDNL�G|QHPOHUGH�NRS\DODQÕUNHQ��EXUDGD�ROPDVÕ�JHUHNHQ�Q��ᅚ�NDUDNWHUL�DWODQPÕúWÕU��%X�KXVXV��GDKD�
|QFHNL�DUDúWÕUPDFÕODUÕQ�GD�J|]�QGHQ�NDoPÕúWÕU�
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V×N×ODüW×UPD\D�VHYNHGHU��DQFDN�JH\LN�V×oUD\×S�NXüDWPDGDQ�o×NDFDù×�V×UDGD��
DVNHUOHULQGHQ� ELULVL� ERü� EXOXQXS� KD\YDQ×� |OG�U�U�� <DPD� EX� GXUXPD�
oRN� |INHOHQLU� YH� HOLQL� NDOG×UG×ù×� JLEL�$·HU� %H\L·QLQ� �$·HU� 6KRXOLQJ�໓

㚂㗔�� EDü×Q×� NHVHU�� DUG×QGDQ� GD� ´%XQGDQ� VRQUD� 7HƌUL·\H� LQVDQ� NXUEDQ�
HWPHN��UHQ�ML�7LDQ�ੱ⑂ᄤ��]RUXQGD\×]�µ�GL\H�\HPLQ�HGHU��%X�NXUEDQODU×�
oRùXQOXNOD�$·HU� %|O�ù�·QGHQ� �$·HU� %XOXR� ໓ㇱ⪭�>��@� VHoHU�� VRQUD� EX�
E|O�ù�Q�oRFXNODU×Q×�YH�WRUXQODU×Q×�\DQL�VR\XQX�|OG�UHUHN�7HƌUL·\H�NXUEDQ�
HGHU��<RX\DQJ�=D]X·QXQ�GHUOHQGLùL����\�]\×O×Q�RUWDODU×QD�GHN�7�UNOHU�EX�
JHOHQHùH�X\JXQ�RODUDN�ELU�WXùD��GX�➣�>��@�LQVDQ�NXUEDQ�HWPHNWHGLUOHU�YH�
KHU� ]DPDQ�$·HU�%|O�ù�·QGHQ� LQVDQ� VHoLS� NXOODQPDNWDG×UODU��<DPD��$·HU�
%H\L·QLQ�EDü×Q×�NHVWLùL�J�Q�Q�DNüDP×QD�JHOLQGLùLQGH�*|O�7DQU×oDV×·Q×Q�
*|O� 7DQU×V×·Q×Q� N×]×Q×Q� \DQ×QD� JHUL� G|QHU�� $QFDN� *|O� 7DQU×oDV×�*|O�
7DQU×V×·Q×Q�N×]×�<DPD·\D�üLNk\HWWH�EXOXQXU�YH\D�<DPD·\×�WXWDU>��@�YH�´6HQ�
NHQGL� HOOHULQOH� ELULVLQL� |OG�UP�üV�Q�� oRN� SLV� NDQ� NRNX\RUVXQ�� DUW×N�
NDGHULPL]�RUWDN�RODPD]µ�GL\HUHN�LOLüNLOHULQL�ELWLULU�>��@

dLQ�ND\QDNODU×QGD�J|U�OHQ�*|O�7DQU×oDV× veya *|O�7DQU×V×·Q×Q�.×]×�LOH�ELUD]�
LOHULGH� GHùLQHFHùLPL]�<HU� 7DQU×V×�� *|NW�UN� \D]×WODU×QGD� J|U�OHQ� ,GXɻ� <LU�
6XE� �´.XWVDO� <HU� 6Xµ�� NDYUDP×� LOH� LOJLOL� RODELOLU�>��@� 1H� YDU� NL�� *|NW�UN�

��й��$¶HU�໓��*|NW�UNOHULQ�ELU�E|O�÷��\DQL�N�o�N�ELU�ER\X�YH\D�R\PD÷Õ�RODELOLU��(UNRo��³dLQ�YH�7LEHW�
.D\QDNODUÕQD�*|UH�*|NW�UN�0LWOHUL´��V������

����7DLSLQJ�*XDQJML¶QLQ�0LQJ�G|QHPL�Q�VKDVÕQGDNL�PHWLQGH�³7HƾUL¶\L�WHPVLO�HGHQ�ELU�WX÷��7LDQ�]XR�GX�ᄤ
➣�´�\D]ÕOPÕúWÕU��7DLSLQJ�*XDQJML������������7�UN�YH�0R÷RO�KDONODUÕ�DUDVÕQGD�J|U�OHQ�WX÷�N�OW�\OH�LOJLOL�
EN]��(UNRo��³7�UN�0LWOHULQGHNL�0RWLÀHU��9,��9,,,��<�]\ÕOODU�´��V��������

��й�й�*|O�7DQUÕoDVÕ�*|O�7DQUÕVÕ¶QÕQ�NÕ]Õ�<RX\DQJ�=D]X¶\D�J|UH�<DPD¶\D�úLNk\HWWH�EXOXQXU��EDR�ႎ���7DLSLQJ�
*XDQJML¶\H�J|UH�LVH�<DPD¶\Õ�WXWDU��]KL�ၫ��

��й� �7DLSLQJ�*XDQJML� ����������<RX\DQJ�=D]X� ���������*|NW�UNOHUH� DLW� EX�PLW� YH� RQGDNL�PRWLÀHU� LoLQ�
D\UÕFD�EN]��(UNRo��³7�UN�0LWOHULQGHNL�0RWLÀHU��9,��9,,,��<�]\ÕOODU�´��V����������������(UNRo��³dLQ�YH�7LEHW�
.D\QDNODUÕQD�*|UH�*|NW�UN�0LWOHUL´��V��������

����7KRPVHQ��,GXۘ�NHOLPHVLQL�³VDFUp��NXWVDO�´�RODUDN�oHYLULS�DoÕNODPÕúWÕU��9LOKHOP�7KRPVHQ��,QVFULSWLRQV�
GH�O¶2UNKRQ�GpFKLIIUpHV��+HOVLQJIRUV��,PSULPHULH�GH�OD�6RFLpWp�GH�OLWWpUDWXUH�ILQQRLVH��������V������������
�����9LOKHOP�7KRPVHQ��2UKRQ�<D]ÕWODUÕ�$UDúWÕUPDODUÕ�� �oHY��9HGDW�.|NHQ���$QNDUD��7�UN�'LO�.XUXPX�
<D\ÕQODUÕ��������V��������������������������5DGORII��EX�NHOLPH\L�LON�EDúWD�\DQOÕú�RODUDN�D\GXۘ�úHNOLQGH�
RNXPXú�YH�oHYLULVLQL�³QHQQHQ��JHQDQQW��JHQDQQWH��JHQDQQWHQ� �GHQLOHQ�� V|\OHQHQ�´�RODUDN�\DSPÕúWÕU� �:��
5DGORII��'LH�DOWW�UNLVFKHQ�,QVFKULIWHQ�GHU�0RQJROHL��,��2VQDEU�FN��2WWR�=HOOHU�9HUODJ��������V������������
����������������$QFDN�VRQUDGDQ�5DGORII��EX�RNX\XúXQX�YH�oHYLULVLQL� ÕGXۘ�\HUVXE� �³GDV�JHZHLKWH�-HUVXE�
>NXWVDO� <HUVXE@´�� úHNOLQGH� G�]HOWPLúWLU� �:�� 5DGORII�� ³'LH� ,QVFKULIW� GHV� 7RQMXNXN�� 9RUZRUW�� 7H[W��
7UDQVVFULSWLRQ�� hEHUVHW]XQJ� QHEVW� $QPHUNXQJHQ�� *ORVVDU� XQG� 9HUEHVVHUXQJHQ´�� 'LH� DOWW�UNLVFKHQ�
,QVFKULIWHQ� GHU� 0RQJROHL�� ,,�� 2VQDEU�FN�� 2WWR� =HOOHU� 9HUODJ�� ������ V�� ���� ����� 2UNXQ�� EX� V|]F�÷��
³PXNDGGHV��NXWVDO´�ELoLPLQGH�WHUF�PH�HWPLúWLU��+�VH\LQ�1DPÕN�2UNXQ��(VNL�7�UN�<D]ÕWODUÕ��$QNDUD��7�UN�
'LO�.XUXPX�<D\ÕQODUÕ��������V�����������������������������������������������*DEDLQ��EX�NHOLPHQLQ�DQODPÕQÕ�
³KHLOLJ� �PXNDGGHV�´� RODUDN� YHUPLúWLU� �$�� YRQ� *DEDLQ�� $OWW�UNLVFKH� *UDPPDWLN�� PLW� %LEOLRJUDSKLH��
/HVHVW�FNHQ�XQG�:|UWHUYHU]HLFKQLV��DXFK�1HXW�UNLVFK��/HLS]LJ��2WWR�+DUUDVVRZLW]��������V�������$��YRQ�
*DEDLQ��(VNL�7�UNoHQLQ�*UDPHUL�� �oHY��0HKPHW�$NDOÕQ���$QNDUD��7�UN�'LO�.XUXPX�<D\ÕQODUÕ�������� V��
������0DORY�� ,GXۘ� NHOLPHVLQL� ³VY\DWR\� �NXWVDO�´� YH� ³VY\DúoHQQÕ\� �NXWVDO�´� úHNOLQGH� oHYLUPLúWLU� �6�� (��

$1<-+4�*#.-.#4+0&#�57�-Ȟ.6Ȟ
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0DORY��3DP\DWQLNL�GUHYQHW\XUNVNR\�SLV¶PHQQRVWL��7HNVWÕ�L�LVVOHGRYDQL\D��0RVNYD�/HQLQJUDG��ø]GDWHO¶VWYR�
$NDGHPLL� 1DXN� 6665�� ������ V�� ������� ���� ���� ���� ���� ���� ���� 6HUJH\� (ILPRYLo� 0DORY�� 3DP\DWQLNL�
GUHYQHW\XUNVNR\�SLV¶PHQQRVWL�0RQJROLL�L�.LUJL]LL��0RVNYD�/HQLQJUDG��ø]GDWHO¶VWYR�$NDGHPLL�1DXN�6665��
������ V�� ������� ������� ������ *LUDXG�� ,GXۘ¶XQ� oHYLULVLQL� ³6DFUpHV� �.XWVDO�´� ELoLPLQGH� \DSPÕúWÕU� �5HQp�
*LUDXG��/¶,QVFULSWLRQ�GH�%DwQ�7VRNWR��eGLWLRQ�FULWLTXH��3DULV��/LEUDLULH�G¶$PHULTXH�HW�G¶2ULHQW��$GULHQ�
0DLVRQQHXYH�� ������ V�� �����'UHYQHW\XUNVNL\� VORYDU¶¶GD� V|]� NRQXVX� WHULP�� WÕSNÕ�0DORY¶XQ� \DSWÕ÷Õ� JLEL�
³VY\DúoHQQÕ\� �NXWVDO�´�YH�³VY\DWR\��NXWVDO�´�RODUDN�DoÕNODQPÕúWÕU� �'UHYQHW\XUNVNL\�VORYDU¶�� �KD]��9��0��
1DGHO\DHY��'��0��1DVLORY��Ê��5��7HQLúHY�YH�$��Ɇ��6oHUEDN���/HQLQJUDG��1DXND��������V��������(UJLQ¶H�J|UH�
EX� NHOLPH�� ³PXNDGGHV�� NXWOX�� P�EDUHN´� DQODPÕQGDGÕU� �0XKDUUHP� (UJLQ�� 2UKXQ� $ELGHOHUL�� øVWDQEXO��
%R÷D]LoL�<D\ÕQODUÕ�� ������ V�� ����� %X� V|]F�÷��7HNLQ� �7DOkW�7HNLQ��2UKRQ� <D]ÕWODUÕ��$QNDUD��7�UN�7DULK�
.XUXPX�<D\ÕQODUÕ��������V�������7DODW�7HNLQ��7XQ\XNXN�<D]ÕWÕ��$QNDUD��6LPXUJ�<D\ÕQODUÕ��������V������YH�
,GRۘ�RODUDN�RNX\DQ�gOPH]� �0HKPHW�gOPH]��2UKRQ�8\JXU�+DQOÕ÷Õ�'|QHPL�0R÷ROLVWDQ¶GDNL�(VNL�7�UN�
<D]ÕWODUÕ��0HWLQ�dHYLUL�6|]O�N��$QNDUD��%LOJH6X�<D\ÕQFÕOÕN��������V�����������������������������������������
����� ����� ����� ����� ³NXWVDO�� P�EDUHN´�� 5\EDW]NL� ³KHLOLJH� �NXWVDO�´� �9RONHU� 5\EDW]NL�� 'LH� 7RxXTXT�
,QVFKULIW��6]HJHG��'HSDUWPHQW�RI�$OWDLF�6WXGLHV��8QLYHUVLW\�RI�6]HJHG���������V��������%HUWD��ÈUSiG�%HUWD��
6|]OHULPL�ø\L�'LQOH\LQ«��7�UN�YH�8\JXU�5XQLN�<D]ÕWODUÕQÕQ�.DUúÕODúWÕUPDOÕ�<D\ÕQÕ���oHY��(PLQH�<ÕOPD]���
$QNDUD��7�UN�'LO�.XUXPX�<D\ÕQODUÕ��������V��������������������������������������������������ùLULQ�8VHU�
�+DWLFH�ùLULQ�8VHU��.|NW�UN�YH�gW�NHQ�8\JXU�.D÷DQOÕ÷Õ�<D]ÕWODUÕ��6|]�9DUOÕ÷Õ�øQFHOHPHVL��.RQ\D��.|PHQ�
<D\ÕQODUÕ�������� V�������YH�(UFLODVXQ�³NXWVDO´� �$KPHW�%LFDQ�(UFLODVXQ��7�UN�.D÷DQOÕ÷Õ�YH�7�UN�%HQJ��
7DúODUÕ��øVWDQEXO��'HUJkK�<D\ÕQODUÕ��������V������������������������������������������������gOPH]�JLEL�
,GRۘ� ELoLPLQGH� RNX\DQ� $\GÕQ� GD� ³NXWVDO´� �(UKDQ� $\GÕQ�� 2UKRQ� <D]ÕWODUÕ� �.|O� 7HJLQ�� %LOJH� .D÷DQ��
7RQ\XNXN�� 2QJL�� .�OL� dRU��� øVWDQEXO�� %LOJH� .�OW�U� 6DQDW�� ������ V�� ���� ���� ���� ���� ����� ����� RODUDN�
oHYLUPLúOHUGLU�� &DIHUR÷OX�� (VNL� 8\JXUFDGDNL� ,GGXۘ� YH� ,GXۘ� NHOLPHVLQLQ� DQODPÕQÕ� ³J|QGHULOPLú�� NXWOX��
PXNDGGHV��D]L]��P�EDUHN´�RODUDN�YHUPLúWLU��$��&DIHUR÷OX��(VNL�8\JXU�7�UNoHVL�6|]O�÷���øVWDQEXO��7�UN�'LO�
.XUXPX�<D\ÕQODUÕ��������V�������'LYLWoLR÷OX¶\D�J|UH�,GXۘ��³UXK´�GHPHNWLU��6HQFHU�'LYLWoLR÷OX��2UWD�$V\D�
7�UN�øPSDUDWRUOX÷X��9,��±�9,,,��<�]\ÕOODU���$QNDUD��øPJH�.LWDEHYL�<D\ÕQODUÕ��������V�������øQDQ�YH�*|PHo��
,GXۘ¶XQ�UXKODUD�ED÷ÕúODQDUDN�EDúÕERú�VDOÕYHULOHQ�KD\YDQODUGDQ�ROXúDQ�NDQVÕ]�NXUEDQ�ROGX÷XQX��NHOLPHQLQ�
³VDOÕYHULOPLú´��³J|QGHULOPLú´��³NXWOX´�DQODPÕQD�JHOGL÷LQL�\D]PÕúODUGÕU��*|PHo��ùDPDQL]P�YH�(VNL�7�UN�
'LQL��V������øQDQ��³7�UN�%R\ODUÕQGD�'D÷��$÷Do��2UPDQ��YH�3ÕQDU�.�OW�´��V�������øQDQ��7DULKWH�YH�%XJ�Q�
ùDPDQL]P�� V�� ����� %X� NHOLPH\L� ÕdXN� RODUDN� RNX\DQ� &ODXVRQ¶D� J|UH�� EXQXQ� N|N�� Õd�� ROXS� LON� DQODPÕ�
³J|QGHULOPLú�� 7DQUÕ¶\D� DGDQPÕú´� LVH� GH� VRQUDGDQ� GDKD� JHQHO� RODUDN� ³NXWVDO´� DQODPÕQD� NDYXúPXúWXU��
.HQGLVL�D\UÕFD�*|NW�UNOHUGHNL�,GXۘ�<LU�6XE�NDYUDPÕQÕ�,ڴXN�<HU�6XY�RODUDN�RNXPXúWXU��*HUDUG�&ODXVRQ��$Q�
(W\PRORJLFDO�'LFWLRQDU\�RI�3UH�7KLUWHHQWK�&HQWXU\�7XUNLVK��2[IRUG��2[IRUG�8QLYHUVLW\�3UHVV�������� V��
�����øQDQ�GD�&ODXVRQ¶OD�D\QÕ�J|U�úWH�ROPXúWXU��øQDQ��(VNL�7�UN�'vQv�7DULKL��V������øQDQ��³7�UN�%R\ODUÕQGD�
'D÷��$÷Do��2UPDQ��YH�3ÕQDU�.�OW�´��V�������øQDQ��7DULKWH�YH�%XJ�Q�ùDPDQL]P��V����������*HUoHNWHQ�GH�
(VNL�7�UNoHGH�Õ���ÕG���ÕW���LG��YH�\ÕG��NHOLPHOHUL�³J|QGHUPHN��VHYN�HWPHN��\ROODPDN��WHUN�HWPHN��EÕUDNPDN��
QHúUHWPHN��\D\PDN��NDoÕUPDN´�DQODPODUÕQGD�NXOODQÕOPÕúWÕU��$\GÕQ��2UKRQ�<D]ÕWODUÕ��V�������&DIHUR÷OX��(VNL�
8\JXU�7�UNoHVL�6|]O�÷���V������(UJLQ��2UKXQ�$ELGHOHUL��V���������*DEDLQ��$OWW�UNLVFKH�*UDPPDWLN��V�������
*DEDLQ��(VNL�7�UNoHQLQ�*UDPHUL��V�������2UNXQ��(VNL�7�UN�<D]ÕWODUÕ��V�������gOPH]��2UKRQ�8\JXU�+DQOÕ÷Õ�
'|QHPL�0R÷ROLVWDQ¶GDNL�(VNL�7�UN�<D]ÕWODUÕ��V�������7HNLQ��2UKRQ�<D]ÕWODUÕ��V�����������7HNLQ��7XQ\XNXN�
<D]ÕWÕ��V�����������.DúJDUOÕ�0DKPXG��0DতP�G�HO�.kúƥDUv���'LYDQX�/XJDWL¶W�7�UN¶WH��'vYkQX�/XƥkWL¶W�7XUN��
�Xۘ�ϖά˶˵�V|]F�÷�Q��$WDOD\¶ÕQ�oHYLULVLQH�J|UH�³.XWOX�YH�P�EDUHN�RODQ�KHU�QHVQH��%ÕUDNÕODQ�KHU�KD\YDQD�EXڴ,
DG� YHULOLU�� %X� KD\YDQD� \�N� YXUXOPD]�� V�W�� VD÷ÕOPD]�� \�Q�� NÕUNÕOPD]�� VDKLELQLQ� \DSWÕ÷Õ� ELU� DGDN� LoLQ�
VDNODQÕU�´��(UFLODVXQ�YH�$NNR\XQOX¶QXQ�oHYLULVLQH�J|UH�LVH�³P�EDUHN�RODQ�KHU�úH\��$VOÕ��VHUEHVW�EÕUDNÕODQ�
KHU�KD\YDQD�ÕڲXN�GL\H�DG�YHULOL\RU�ROPDVÕGÕU��6DKLELQLQ��]HULQH�DGDN�ROGX÷X�LoLQ�EX�KD\YDQÕQ�VÕUWÕQD�ELU�úH\�
\�NOHQPH]��VD÷ÕOPD]��\�Q��NHVLOPH]��VDKLELQLQ�\DSWÕ÷Õ�ELU�DGDN�LoLQ�VDNODQÕU�´�ELoLPLQGH�DoÕNODPÕú��D\UÕFD�
JHoLW�YHUPH\HUHN�X]DQÕS�JLGHQ�GD÷ODUD�,ڴXۘ�7Dƥ�ύ˴ΎΘ�ϖά˶˵�GHQLOGL÷LQL�EHOLUWPLúWLU��.DúJDUOÕ�0DKPXW��'LYDQ��
/�JDW�LW�7�UN�7HUF�PHVL���oHY��%HVLP�$WDOD\���,��$QNDUD��7�UN�'LO�.XUXPX�<D\ÕQODUÕ��������V������.kúJDUOÕ�
0DKPXG��'vYkQX�/XJkWL¶W�7�UN��*LULú�±�0HWLQ�±�dHYLUL�±�1RWODU�±�'L]LQ���KD]��$KPHW�%��(UFLODVXQ�YH�=L\DW�
$NNR\XQOX���$QNDUD��7�UN�'LO�.XUXPX�<D\ÕQODUÕ��������V������NL�EXUDGD�GD�HULúLOHPHPHNWHQ�EDKVHGLOPLúWLU��
(VHULQ� ELOLQHQ� WHN� Q�VKDVÕ�� øVWDQEXO¶GDNL� 0LOOHW� <D]PD� .�W�SKDQHVL¶QGH� $OL� (PvUv� $UDEv� 1R�� �����
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.DùDQO×ù×� G|QHPL� KDNN×QGD� ELOJL� YHUHQ� dLQ� ND\QDNODU×QGD� YH\D� GLùHU�
(VNL�7�UN�\D]×WODU×QGD�GLQv�ELU�NDSVDPGD�Yer ve 6X�ELUOHüLPLQH�SHN�GHQN�
JHOLQPHPLüWLU�>��@�.|O�7LJLQ�<D]×W×·Q×Q�'RùX�<�]�·Q�Q��������VDW×UODU×QD�YH�
%LOJH�.DùDQ�<D]×W×·Q×Q�'RùX�<�]�·Q�Q������� VDW×UODU×QD�J|UH��\XNDU×GDNL�
7�UN� 7DQU×V×� YH� 7�UN� .XWVDO� <HU�6X� UXKODU×� �.|O� 7LJLQ� <D]×W×·QGD� 7�U�N�
7HƌULVL�7�U�N� ×GXɻ�\LUL� VXE×��%LOJH�.DùDQ�<D]×W×·QGD�\DOQ×]FD�7�U�N�7HƌULVL�
×GXɻ�\LUL�VXE×��G�ü�QP�üOHUGLU��7HƌUL��7�UN�KDON×�\RN�ROPDV×Q��KDON�ROVXQ�

QXPDUDVÕ\OD� VDNODQPDNWDGÕU�� V|]� NRQXVX� DoÕNODPDQÕQ�$UDSoD�PHWQL� LoLQ� EN]��$($� ����� VD\ID� ���� %X�
DoÕNODPDQÕQ�'DQNRII�.HOO\�WDUDIÕQGDQ�\DSÕODQ�øQJLOL]FH�oHYLULVL�LoLQ�EN]��0DতPǌG�DO�.ƗãȖDUƯ��&RPSHQGLXP�
RI�WKH�7XUNLF�'LDOHFWV��'ƯZƗQ�/XȖƗW�DW�7XUN����oHY��5REHUW�'DQNRII�YH�-DPHV�.HOO\���,��'X[EXU\��+DUYDUG�
8QLYHUVLW\�� ������ V�� ����� .DúJDUOÕ� 0DKPXG¶XQ� DQODWWÕ÷Õ� GRNXQXOPD\DQ� �WDEX�� KD\YDQODUÕQ� *|NW�UN�
.D÷DQOÕ÷Õ¶QGD�YDUOÕ÷Õ�ELOLQPHNWHGLU��dLQOL�%XGLVW�UDKLS�;XDQ]DQJ�₵ᅄ��'D�7DQJ�;L\XML�ᄢ໊ၞ⸥�DGOÕ�
HVHULQLQ� ��� %|O�P�¶Q�Q� ���D� VD\IDVÕQGD� %DWÕ� *|NW�UN� WRSUDNODUÕQGD� LOHUOHUNHQ� 6�\kE� .HQWL¶QLQ�
�6XL\HFKHQJ�⎺⪲ၔ������li�㉿��a����NLORPHWUH��EDWÕVÕQGD��7DODV¶D��'DOXRVL�ᔿ⟜ᣁ������li��a���NLORPHWUH��
X]DNOÕNWD�7Rƾ�<DEƥX�DƥDQ¶ÕQ��7RQJ�<HKX�.HKDQ�⛔⪲⼔น᳨��\D]�D\ODUÕQÕ�JHoLUGL÷L�HQ�J|]GH�\D\OD÷Õ�
RODQ� %Lƾ�<XO¶D� �4LDQ� 4XDQ�ජᴰ�� XODúWÕ÷ÕQÕ� \D]PÕúWÕU�� 5DKLEH� J|UH� EXUDGD� JH\LN� oRNWXU� YH� oR÷XQXQ�
ER\QXQD�oÕQJÕUDNOÕ�WDVPD�WDNÕOPÕúWÕU��%X�JH\LNOHU�HYFLO�ROGXNODUÕ�LoLQ�LQVDQODUD�DOÕúÕNWÕU�YH��UN�S�NDoPD]��
.D÷DQ� EX� JH\LNOHUL� oRN� VHYPLú� YH� DGDPODUÕQD� EX� JH\LNOHUL� |OG�UPH\H� NDONÕúDQODUÕQ� FH]DVÕQÕQ� |O�P�
ROGX÷XQX�� EX� NRQXGD� DI� ROPD\DFD÷ÕQÕ� EX\XUPXúWXU�� EX� VD\HGH� JH\LNOHU� KD\DWODUÕQÕQ� VRQXQD� NDGDU�
\DúD\DELOL\RUGXU� �7DNDNXVX� �����/,�� ���D�� (GRXDUG� &KDYDQQHV��'RFXPHQWV� VXU� OHV� 7RX�.LXH� �7XUFV��
RFFLGHQWDX[�� 3DULV�� /LEUDLULH� G¶$PpULTXH� HW� G¶2ULHQW�� $GULHQ�0DLVRQQHXYH�� ������ V�� ����� (GRXDUG�
&KDYDQQHV��dLQ�.D\QDNODUÕQD�*|UH�%DWÕ�7�UNOHUL���oHY��0XVWDID�.Ro���øVWDQEXO��6HOHQJH�<D\ÕQODUÕ��������
V�������(UNLQ�(NUHP��+V�DQ�7VDQJ�6H\DKDWQDPHVL¶QH�*|UH�7�UNLVWDQ���%DVÕOPDPÕú�'RNWRUD�7H]L���$QNDUD��
+DFHWWHSH�hQLYHUVLWHVL�6RV\DO�%LOLPOHU�(QVWLW�V��7DULK�$QDELOLP�'DOÕ��������V���������� *�UKDQ�.ÕULOHQ��
%XGL]P�YH�2UWD�$V\D��;XDQ�=DQJ�6H\DKDWQDPHVL��$QNDUD��*HFH�.LWDSOÕ÷Õ��������V�������%X�JH\LNOHU�GH�,GXۘ�
VD\ÕOPÕú�RODELOLU��0R÷ROODUGD�DGDN�ROPDN� LoLQ� VDOÕQDQ�YH�NLPVH� WDUDIÕQGDQ�GRNXQXOPD\DQ�KD\YDQODU�YH�
ED]HQ� LQVDQODU�PHYFXW�ROPXúWXU��0R÷ROODU� D\QÕ� ]DPDQGD� V�UHN�DYODUÕQÕQ� VRQODUÕQGD�GD�ED]Õ�KD\YDQODUÕ�
DYODPDGDQ� VDOÕYHUPLúOHUGLU� �5RX[�� 7�UNOHULQ� YH� 0R÷ROODUÕQ� (VNL� 'LQL�� V�� ���������� 6LELU\D¶GD� N�o�N�
D\LQOHUGH�|]HO�ELU�D\LQOH�UXKODUD�ELQHN�KD\YDQÕ�ROPDVÕ�LoLQ�EDúÕERú�EÕUDNÕODQ��EDúWD�NDGÕQODU�ROPDN��]HUH�
LQVDQODUÕQ�GRNXQPDVÕ�\DVDN�RODQ��ÕGÕN�ÕWÕN�Õ]ÕN�Õ\ÕN�L\LN�ÕWÕK�LULې�\DQL�ÕGXۘ�GHQLOHQ�KD\YDQODU�LoLQ�EN]��øQDQ��
(VNL�7�UN�'vQv�7DULKL��V������øQDQ��³7�UN�%R\ODUÕQGD�'D÷��$÷Do��2UPDQ��YH�3ÕQDU�.�OW�´��V�������øQDQ��
7DULKWH�YH�%XJ�Q�ùDPDQL]P��V���������

��� �8\JXUODUD�DLW�7DULDW� �7HUK��<D]ÕWÕ¶QÕQ�%DWÕ�<�]�¶Q�Q����VDWÕUÕQGD�J|U�OHQ�\LULPLQ�VXEXPXQ� �7HNLQ¶H�
YH� 0HUW¶H� J|UH� \HULPLQ� VXEXPÕQ�� gOPH]¶H� J|UH� \ơULPLQ� VXYXPÕQ�� $\GÕQ¶D� J|UH� \ơULPLQ� VXZXPXQ��
LIDGHVL��¿]LNVHO� DQODPGD� WRSUDNODUÕ�YH� ÕUPDNODUÕ�EHOLUWPHNWHGLU� �(UKDQ�$\GÕQ��8\JXU�<D]ÕWODUÕ�� øVWDQEXO��
%LOJH�.�OW�U�6DQDW��������V������2VPDQ�0HUW��gW�NHQ�8\JXU�'|QHPL�<D]ÕWODUÕQGDQ�7HV�7DULDW�ùLQH�8V��
$QNDUD�� %HOHQ�<D\ÕQFÕOÕN�0DWEDDFÕOÕN�� ������ V�� ����� ����� ����� gOPH]��2UKRQ�8\JXU�+DQOÕ÷Õ� '|QHPL�
0R÷ROLVWDQ¶GDNL�(VNL�7�UN�<D]ÕWODUÕ��V�����������������7DOkW�7HNLQ��³.X]H\�0R÷ROLVWDQ¶GD�<HQL�%LU�8\JXU�
$QÕWÕ�� 7DU\DW� �7HUKLQ��.LWDEHVL´��%HOOHWHQ�� ;/9,������ ������ V�� ����� ������ %HQ]HU� ELU� GXUXPD��<HQLVH\�
.ÕUJÕ]ODUÕQGDQ�NDOPD�%HJUH�<D]ÕWÕ¶QÕQ��(�����.RUPXúLQ¶H�J|UH����YH�$\GÕQ¶D�J|UH����VDWÕUÕQGD��,��$OGÕÕ�
%HO�<D]ÕWÕ¶QÕQ��(�����.RUPXúLQ¶H�J|UH����YH�$\GÕQ¶D�J|UH����VDWÕUÕQGD��.|MHHOLJ�+RYX�<D]ÕWÕ¶QÕQ��(�����
���VDWÕUÕQGD��,��7XJXW�S�<D]ÕWÕ¶QÕQ��(���������VDWÕUÕQGD��\D]ÕW�]DUDU�J|UP�ú�ROGX÷X�LoLQ�$\GÕQ¶ÕQ�\D\ÕQÕQGD�
EX�NÕVÕP�\RNWXU��YH�,,,��ùDQoL�<D]ÕWÕ¶QÕQ��(���������VDWÕUÕQGD�GD�GHQN�JHOLQPHNWHGLU��(UKDQ�$\GÕQ��<HQLVH\�
<D]ÕWODUÕ�� .RQ\D�� .|PHQ�<D\ÕQODUÕ�� ������ V�� ������� ���� ��������� ����� ����� ø��9�� .RUPXúLQ��7\XUNVNLH�
HQLVH\VNLH�qSLWD¿L��JUDPPDWLND��WHNVWRORJL\D��0RVNYD��1DXND��������V����������������������������������
øJRU�9DOHQWLQRYLo�.RUPXúLQ��<HQLVH\�(VNL�7�UN�0H]DU�<D]ÕWODUÕ��0HWLQOHU� YH� øQFHOHPHOHU�� �oHY��5\VEHN�
$OLPRY���$QNDUD��7�UN�'LO�.XUXPX�<D\ÕQODUÕ�� ������ V�� ��������������������������������������%HQ]HU�
úHNLOGH��$GULDQRY�.ROHNVL\RQX¶QGD�EXOXQDQ�YH�EXJ�Q�ND\ÕS�RODQ�ELU�\D]ÕWÕQ����VDWÕUÕQGD�³\XUW�YH�ÕUPDN´�
DQODPÕQGD�\ơU��J�]�úHNOLQGH�ELU�LIDGH�JHoPHNWHGLU��$\GÕQ��<HQLVH\�<D]ÕWODUÕ��V�������
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GL\H�ͦOWēULü�ɺDěDQ·×����������\×OODU×�DUDV×QGD�K�N�PGDU��YH�ͦOELOJH�ɺDWXQ·X�
WHSHOHULQGHQ� WXWXS� GDKD� \�NVHùH� NDOG×UP×üW×U�>��@� ,,�� 7RQ\XNXN�<D]×W×·Q×Q�
%DW×�<�]�·Q�Q����VDW×U×QGD�7�UJLüOHUH�NDUü×����·GH�\DS×ODQ�%ROoX�6DYDü×·QGD�
*|NW�UN�RUGXVXQD�\DUG×PF×�RODUDN�VDYDü�DODQ×QD�YDUPDV×Q×�VDùOD\DQ�NXWVDO�
YDUO×NODU×Q�DUDV×QGD��7HƌUL·QLQ�YH�8PD\·×Q�\DQ×QGD�.XWVDO�<HU�6X�UXKODU×Q×Q�
�,GXɻ�<LU�6XE��DG×�JHoPHNWHGLU�>��@�%LOJH�.DùDQ�<D]×W×·Q×Q�'RùX�<�]�·Q�Q�����
VDW×U×QGD�'RNX]�2ùX]ODU×Q��7RɻX]�2ěX]��LKDQHWLQL�RQD\ODPD\DQ��E|\OHFH�
RQODU×Q�dLQ·H� JLWPHN� ]RUXQGD� NDOPDODU×QD� QHGHQ� RODQ� NXWVDO� YDUO×NODU×Q�
DUDV×QGD��VWWHNL�7DQU×·Q×Q��7HƌUL��\DQ×�V×UD�.XWVDO�<HU�6X�UXKODU×��,GXɻ�<LU�
6XE��GD�VD\×OP×üW×U�>��@�8ODDQEDDWDU�<D]×W×·Q×Q����VDW×U×QGD�\LQH�.XWVDO�<HU�6X�
UXKODU×�DQ×OP×üW×U��DQFDN�V|]�NRQXVX�LIDGH�EXUDGD�ELUD]�IDUNO×�RODUDN�,GXɻ�
<LU�6X\�ELoLPLQGH�\D]×OP×üW×U�>��@

7KRPVHQ��\D]×WODUGDNL�,GXɻ�<LU�6XE·X�´VDLQWV�JpQLHV�GH�OD�WHUUH�HW�GH�O·HDX�
�\HU�YH�VX�PHOHNOHUL�µ�ELoLPLQGH�oHYLUPLüWLU�>��@ *|NDOS·H�J|UH�\HU�VX��\HULQ�
YH�VX\XQ�NRUX\XFX�WDQU×ODU×�ROXS�KHU�\HU�VX��NHQGLVLQH�EDùO×�R\PDù×�VDYDüD�

��й� � й�$\GÕQ��2UKRQ�<D]ÕWODUÕ�� V�������������gOPH]��2UKRQ�8\JXU�+DQOÕ÷Õ�'|QHPL�0R÷ROLVWDQ¶GDNL�(VNL�
7�UN�<D]ÕWODUÕ��V��������������������7HNLQ��2UKRQ�<D]ÕWODUÕ��V����������������$\UÕFD�EN]��%HUWD��6|]OHULPL�
ø\L�'LQOH\LQ«��V����������������(UFLODVXQ��7�UN�.D÷DQOÕ÷Õ�YH�7�UN�%HQJ��7DúODUÕ��V��������������������
(UJLQ��2UKXQ�$ELGHOHUL�� V��������������������0DORY��3DP\DWQLNL�GUHYQHW\XUNVNR\�SLV¶PHQQRVWL��7HNVWÕ� L�
LVVOHGRYDQL\D�� V�� ���� ���� 2UNXQ�� (VNL� 7�UN� <D]ÕWODUÕ�� V�� ������� 5DGORII��'LH� DOWW�UNLVFKHQ� ,QVFKULIWHQ�
GHU�0RQJROHL�� ,�� V�� ����� ������� 7KRPVHQ�� ,QVFULSWLRQV� GH� O¶2UNKRQ� GpFKLIIUpHV�� V�� ��������� 7KRPVHQ��
2UKRQ�<D]ÕWODUÕ�$UDúWÕUPDODUÕ��V�����������'XUVXQ�<ÕOGÕUÕP��³.|NW�UNOHUGH�.D÷DQOÕN�6�UHFL��.DOGÕUPD��
.|W�UPH�YH�2WXUPD´��7�UN�%LWL÷L��$QNDUD��$NoD÷�<D\ÕQODUÕ��������V�����������'XUVXQ�<ÕOGÕUÕP��³.|NW�UN�
<D]ÕWODUÕQGD�gG�7HxUL�$\PD]��<DJ�J�ÕO�� µ.DWÕO¶�2OPD]´��7�UN�%LWL÷L��$QNDUD��$NoD÷�<D\ÕQODUÕ�� ������ V��
��������

���$\GÕQ��2UKRQ� <D]ÕWODUÕ�� V�� ����� gOPH]��2UKRQ�8\JXU� +DQOÕ÷Õ� '|QHPL� 0R÷ROLVWDQ¶GDNL� (VNL� 7�UN�
<D]ÕWODUÕ��V�����������������7HNLQ��7XQ\XNXN�<D]ÕWÕ��V���������$\UÕFD�EN]��%HUWD��6|]OHULPL�ø\L�'LQOH\LQ«��V��
������������(UFLODVXQ��7�UN�.D÷DQOÕ÷Õ�YH�7�UN�%HQJ��7DúODUÕ��V�����������(UJLQ��2UKXQ�$ELGHOHUL��V���������
�����*LUDXG��/¶,QVFULSWLRQ�GH�%DwQ�7VRNWR��V��������������0DORY��3DP\DWQLNL�GUHYQHW\XUNVNR\�SLV¶PHQQRVWL��
7HNVWÕ� L� LVVOHGRYDQL\D�� V��������������2UNXQ��(VNL�7�UN�<D]ÕWODUÕ�� V�����������5DGORII��³'LH�,QVFKULIW�GHV�
7RQMXNXN´��V���������'HQLVRQ�5RVV��³7KH�7RQ\XNXN�,QVFULSWLRQ��%HLQJ�D�7UDQVODWLRQ�RI�3URIHVVRU�9LOKHOP�
7KRPVHQ¶V�)LQDO�'DQLVK�5HQGHULQJ´��%XOOHWLQ�RI�WKH�6FKRRO�RI�2ULHQWDO�6WXGLHV��8QLYHUVLW\�RI�/RQGRQ�������
������V������5\EDW]NL��'LH�7RxXTXT�,QVFKULIW��V��������������

��� $\GÕQ�� 2UKRQ� <D]ÕWODUÕ�� V�� ���� gOPH]�� 2UKRQ�8\JXU� +DQOÕ÷Õ� '|QHPL� 0R÷ROLVWDQ¶GDNL� (VNL� 7�UN�
<D]ÕWODUÕ��V������������7HNLQ��2UKRQ�<D]ÕWODUÕ��V���������$\UÕFD�EN]��%HUWD��6|]OHULPL�ø\L�'LQOH\LQ«��V�������
�����(UFLODVXQ��7�UN�.D÷DQOÕ÷Õ�YH�7�UN�%HQJ��7DúODUÕ��V�����������(UJLQ��2UKXQ�$ELGHOHUL��V���������0DORY��
3DP\DWQLNL�GUHYQHW\XUNVNR\�SLV¶PHQQRVWL�0RQJROLL�L�.LUJL]LL��V����������2UNXQ��(VNL�7�UN�<D]ÕWODUÕ��V�����
����5DGORII��'LH�DOWW�UNLVFKHQ�,QVFKULIWHQ�GHU�0RQJROHL��,��V���������7KRPVHQ��,QVFULSWLRQV�GH�O¶2UNKRQ�
GpFKLIIUpHV��V�������7KRPVHQ��2UKRQ�<D]ÕWODUÕ�$UDúWÕUPDODUÕ��V����������

��й�2UNXQ��(VNL�7�UN�<D]ÕWODUÕ��V�����������2UNXQ¶D�J|UH��6XE¶XQ�6X\�RODUDN�\D]ÕOPDVÕ�ELU�\DQOÕúOÕN�ROVD�
JHUHNWLU��2UNXQ��(VNL�7�UN�<D]ÕWODUÕ��V������������DQFDN�EX�ELU�OHKoH�IDUNOÕOÕ÷ÕQGDQ�YH�VHV�GH÷LúLPLQGHQ��E�
ĺ�y��ND\QDNODQPÕú�GD�RODELOLU�

��й��7KRPVHQ��,QVFULSWLRQV�GH�O¶2UNKRQ�GpFKLIIUpHV��V������������7KRPVHQ��2UKRQ�<D]ÕWODUÕ�$UDúWÕUPDODUÕ��V��
�����������������
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V�U�NOHU��2QD�J|UH�EXQODU��'LYDQX�/XJDWL·W�7�UN·WH�7�UNOHULQ� VDYDüODUGDQ�
|QFH� oDUS×üDQ��EDùO×� EXOXQGXNODU×� WRSOXOXNODU×� NRUX\DQ�d×Z× ϰ˶׆Π� GHQLOHQ�
YLOk\HW�YH�WRSUDN�FLQOHUL\OH�D\Q×G×U��<HU�VX�R\PDN��×UPDN�YH�GDù×Q�ELUOHüHUHN�
ROXüWXUGXùX�NXWVDO�NLüLOLNWLU�YH�EX�\�]GHQ�(VNL�7�UNOHUGH�\XUW�GD�NXWVDO�
VD\×O×\RUGXU�>��@�%DUWKROG��´<HU�6Xµ�LOH�\HU�UXKODU×Q×Q�WDPDP×Q×Q�GHùLO��EHONL�
ELU�WDQU×oDQ×Q�NDΖHGLOGLùLQL�LOHUL�V�UP�üW�U�>��@�*|NDOS�GH�EX�J|U�üH�EHQ]HU�
RODUDN�*|N� 7DQU×·Q×Q� �7HƌUL�� 7�UN� NDùDQODU×Q×Q��<HU�VX·QXQ� �,GXɻ� <LU� 6XE��
LVH�7�UN�KDWXQODU×Q×Q�J|NVHO�VHPERO��ROGXùXQX�LGGLD�HWPLüWLU�>��@�$QRKLQ·H�
J|UH� \HU�VXE�� XODü×OPD]� \HUOHUGH� GHùLO� GH� \HU\�]�QGH� LQVDQODUOD� ELUOLNWH�
\DüD\DQ� GDù� UXKODU×Q×� LIDGH� HWPHNWHGLU�>��@� .|SU�O��� <LU� 6XE·X� ´\HU� VX�
SHULOHULµ�RODUDN�oHYLUPLüWLU�>��@ ,GXɻ�<LU�6XE�LIDGHVLQL�KHP�×GXɻ�\LU�VXE�KHP�GH�
×GXɻ�\HU�VXE�ELoLPLQGH�RNX\DQ�0DORY��EXQX�´VY\DüoHQQD\D�=HPO\D�L�9RGD�
�NXWVDO�<HU�YH�6X�µ��´VY\DüoHQQD\D�5RGLQD��]HPO\D�²�YRGD�>NXWVDO�9DWDQ�
�\HU� ²� VX�@µ� YH� ´VY\DüoHQQR\�5RGLQX� �<HUVXED�� >NXWVDO�9DWDQ� �<HUVXE�@µ�
üHNLOOHULQGH�oHYLUPLü��EXUDGD�YDWDQ×Q��5RGLQD��YXUJXODQG×ù×Q×�\D]P×üW×U�>��@ 
*LUDXG��,GXɻ�<LU�6XE·X�\HU�YH�VXODUD�DLW�RODQ�LNLQFL�GHUHFHGHQ�WDQU×ODU��´OHV�
OLHX[� HW� OHV� FRXUV� G·HDX� O·DLVVpV� OLEUHV�� VDFUpV� �|]J�U� E×UDN×OP×ü�� NXWVDO�
\HUOHU�YH�DNDUVXODU�µ�RODUDN�\RUXPODP×üW×U�>��@�$\U×FD�*LUDXG��,,��7RQ\XNXN�
<D]×W×·QGDNL� ,GXɻ� <LU� 6XE� WHULPLQL� ´OD� 7HUUH� HW� O·(DX� 6DFUpHV� �.XWVDO� <HU�
YH�6X�µ�RODUDN�oHYLUPLüWLU�>��@�6FKPLGW��´PXNDGGHV�<HU�VXEµ�RODUDN�DOG×ù×�
,GXɻ� <LU� 6XE·XQ� \HU\�]�QGH� \DüD\DQ� L\L� UXKODU×Q� E�W�Q�� ROGXùXQX�
G�ü�QP�üW�U�>��@� .DIHVRùOX·\D� J|UH� GH� *|NW�UN� .DùDQO×ù×� G|QHPLQGH�
GRùD�UXKODU×QD�,GXɻ�<LU�6XE�GHQLOPHNWHGLU�YH�EXQODU�7DQU×·Q×Q�\DQ×QGDNL�
GLùHU� NXWVDOODU� LOH� D]L]OHUGLU�� 2QD� J|UH�� (VNL� 7�UNOHUGH� \HU�VXODUD� JLUHQ�

��� �.kúJDUOÕ�0DKPXG��'vYkQX�/XJkWL¶W�7�UN�� V�� �����=L\D�*|NDOS��7�UN�8\JDUOÕ÷Õ� 7DULKL�� �KD]��<XVXI�
dRWXNV|NHQ���øVWDQEXO��øQNÕOkS�.LWDEHYL��������V������������������dÕZÕ¶\OD�LOJLOL�$($������VD\ID����¶WH�
ND\ÕWOÕ�EX�ELOJLQLQ�GL÷HU�oHYLULOHUL�LoLQ�EN]��.DúJDUOÕ�0DKPXW��'LYDQ��/�JDW�LW�7�UN�7HUF�PHVL��,,,��V�������
0DতPǌG�DO�.ƗãȖDUƯ��&RPSHQGLXP�RI�WKH�7XUNLF�'LDOHFWV��'ƯZƗQ�/XȖƗW�DW�7XUN���,,��V������

����9��9��%DUWKROG��2UWD�$V\D�7�UN�7DULKL�+DNNÕQGD�'HUVOHU���KD]��.k]ÕP�<DúDU�.RSUDPDQ�YH�øVPDLO�$ND���
$QNDUD��7�UN�7DULK�.XUXPX�<D\ÕQODUÕ��������V�����

����*|NDOS��7�UN�8\JDUOÕ÷Õ�7DULKL��V�����
����6H\LGRY��³(VNL�7�UN�.LWDEHOHULQGHNL�<HU�6XE�0HVHOHVL´��V������

��й��0��)XDG�.|SU�O���7�UN�7DULK�L�'LQvVL���KD]��0HWLQ�(UJXQ���$QNDUD��$NoD÷�<D\ÕQODUÕ��������V�����

��� �0DORY��3DP\DWQLNL� GUHYQHW\XUNVNR\�SLV¶PHQQRVWL�� 7HNVWÕ� L� LVVOHGRYDQL\D�� V�� ���� ���� ���� ����0DORY��
3DP\DWQLNL�GUHYQHW\XUNVNR\�SLV¶PHQQRVWL�0RQJROLL�L�.LUJL]LL��V���������

��� � 5HQp� *LUDXG�� /¶(PSLUH� GHV� 7XUFV� FpOHVWHV�� /HV� UHJQHV� G¶(OWHULFK�� 4DSJKDQ� HW� %LOJl� �����������
&RQWULEXWLRQ� j� O¶KLVWRLUH� GHV� 7XUFV� G¶$VLH� &HQWUDOH�� 3DULV�� /LEUDLULH� G¶$PHULTXH� HW� G¶2ULHQW��$GULHQ�
0DLVRQQHXYH�� ������ V�� ����� �����5HQp�*LUDXG��*|N�7�UN� øPSDUDWRUOX÷X�� øOWHULú��.DSJDQ� YH�%LOJH¶QLQ�
+�N�PGDUOÕNODUÕ�������������oHY��øVPDLO�0DQJDOWHSH���øVWDQEXO��gW�NHQ�1HúUL\DW��������V�����������

��й��*LUDXG��/¶,QVFULSWLRQ�GH�%DwQ�7VRNWR��V�����
��� � �3��:��6FKPLGW��³7XNXH¶OHULQ�'LQL´�� �oHY��6kGHWWLQ�%XOXo���øVWDQEXO�hQLYHUVLWHVL�(GHEL\DW�)DN�OWHVL�
7�UN�'LOL�YH�(GHEL\DWÕ�'HUJLVL��;,9��������V�����

$1<-+4�*#.-.#4+0&#�57�-Ȟ.6Ȟ
+$<5(77,1�ò+6$1�(5.2�
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GRùD�UXKODU×�GDù��WHSH��ND\D��YDGL��×UPDN��VX�ND\QDù×��DùDo��RUPDQ��GHPLU��
N×O×o��DWHü�YH�RFDNW×U��*|NW�UN�.DùDQO×ù×·QGD�gW�NHQ·LQ�NXWVDO�\HU�ROGXùX�
DQOD\×ü×� YH� 8\JXUODUGDNL� NXWOX� GDù� HIVDQHVL�� EXQXQ� WLSLN� |UQHNOHULQL�
WHüNLO�HWPLüWLU�>��@�ͦQDQ��(VNL�7�UNOHULQ�WDELDW�N�OW�Q��\HU�VX�WHULPL\OH�LIDGH�
HWWLNOHULQL��7�UNOHULQ�E�\�N� LPSDUDWRUOXNODU�G|QHPLQGH�GH�EXQXQ�YDWDQ�
N�OW��GHUHFHVLQH�\�NVHOGLùL��\HU�VX�N�OW�Q�Q�GDù��VX��×UPDN��J|O��S×QDU���DùDo�
YH�ND\D�N�OWOHULQL�EDU×QG×UG×ù×Q×��×GXN�\HU�VXE�NDYUDP×Q×Q�KHP�NRUX\XFX�
UXKODU×�KHP�GH�YDWDQ×�NDSVDG×ù×Q×�G�ü�QP�üW�U�>��@�$\DQ��ͦ QDQ·×Q�J|U�ü�Q��
GHΖHNOHPLüWLU�>��@� ͦQDQ·D�J|UH��*|NW�UNOHULQ� ´×GXN�\HU� VXµ�N�OW�� LoHULVLQGH�
oHüLWOL�NXWVDO�GDùODU�EXOXQPDNWDG×U�>��@�<|U�NkQ�GD�D\Q×�J|U�üWH�ROPXüWXU�>��@ 
6H\LGRY��EHQ]HU�üHNLOGH�\HU�VXE�NDYUDP×Q×Q�KHP�YDWDQ×�\DQL�WRSUDù×�KHP�
GH�PLWRORMLN�ELU�J�F��LIDGH�HWWLùLQL��´PLWRORMLN�YDWDQµ�DQODP×Q×� WDü×G×ù×Q×�
G�ü�QP�üW�U�>��@� gJHO·H� J|UH� *|NW�UN� .DùDQO×ù×·QGDNL� \HU�VX�� +LQW�ͦUDQ�
G�DOL]PLQLQ� �LNLFLOLN�� WHUVLQH� *|N�7DQU×� LOH� X\XP� LoLQGH� KDUHNHW� HGHQ��
LQVDQODU×�EHVOH\LS�NRUX\DQ�NXWVDO�YDUO×NODU�� UXKODUG×U��.HQGLVL��\D]×WODUGD�
ED]×�GXUXPODUGD�\HU�VX�LIDGHVLQLQ�́ YDWDQµ�NDYUDP×�LoLQ�NXOODQ×OG×ù×QD�LüDUHW�
HWPLüWLU�>��@�5RX[�LVH�À]LNVHO�\HU\�]��×UPDNODU�LOH�NXWVDO�\HU�VX�UXKODU×Q×Q�
IDUNO×�ROGXNODU×Q×�EHOLUWPLüWLU�>��@�ûLULQ�8VHU·H�J|UH�yer�yir·LQ�NDUü×O×ù×�´\HU�
WDQU×V×µ��yir�\HU�VXE·XQ�NDUü×O×ù×�LVH�´�GDùODU×��RYDODU×��×UPDNODU×��J|OOHUL�YE��
LoHUHQ��NXWVDO�YDWDQ� WRSUDù×µ� üHNOLQGHGLU�>��@ ,GXɻ�<LU�6XE·X�5\EDW]NL� ´GLH�
KHLOLJH�<lU�6XE��NXWVDO�<HU�6XEODU�µ��%HUWD�́ NXWVDO�\HU�VXµ�YH�́ NXWVDO�\HU�YH�
VXµ��(UFLODVXQ�GD�D\Q×�üHNLOGH�́ NXWVDO�\HU�VXµ�RODUDN�DQODPODQG×UP×üODUG×U�>��@ 
gOPH]�� ×GRN�\ēU�VXY�RODUDN�RNXGXùX�LIDGH\L�EHQ]HU�üHNLOGH�´NXWVDO�\HU�VX 
�UXKODU×�µ�ELoLPLQGH�oHYLUPLüWLU�[51]�$\G×Q·×Q�RNX\XüX�YH�oHYLULVL�GH�KHPHQ�

��� �.DIHVR÷OX��(VNL� 7�UN�'LQL�� V�� ������� ���� ���� ���� øEUDKLP�.DIHVR÷OX��7�UN�0LOOv�.�OW�U��� øVWDQEXO��
gW�NHQ�1HúUL\DW��������V�����������

��й��øQDQ��(VNL�7�UN�'vQv�7DULKL��V���������øQDQ��7DULKWH�YH�%XJ�Q�ùDPDQL]P��V���������
�����$\DQ��³7�UN�0LWRORMLVLQGH�6X�.�OW��YH�<DGD�7DúÕ´��V������

����øQDQ��³7�UN�%R\ODUÕQGD�'D÷��$÷Do��2UPDQ��YH�3ÕQDU�.�OW�´��V������
����<XVXI�=L\D�<|U�NkQ��0�VO�PDQOÕNWDQ�(YYHO�7�UN�'LQOHUL��ùDPDQL]P���ùDPDQL]P¶LQ�'L÷HU�'LQOHU�YH�
$OHYvOLN�h]HULQGHNL�(WNLOHUL���KD]��7XUKDQ�<|U�NkQ���øVWDQEXO��gW�NHQ�1HúUL\DW��������V�����

��й��6H\LGRY��³(VNL�7�UN�.LWDEHOHULQGHNL�<HU�6XE�0HVHOHVL´��V����������

��й���gJHO��7�UN�0LWRORMLVL� ,,��V���������������������������������
��й��5RX[��7�UNOHULQ�YH�0R÷ROODUÕQ�(VNL�'LQL��V������
����ùLULQ�8VHU��.|NW�UN�YH�gW�NHQ�8\JXU�.D÷DQOÕ÷Õ�<D]ÕWODUÕ��V������
����5\EDW]NL��'LH�7RxXTXT�,QVFKULIW��V�������%HUWD��6|]OHULPL�ø\L�'LQOH\LQ«��V������������������������������
(UFLODVXQ��7�UN�.D÷DQOÕ÷Õ�YH�7�UN�%HQJ��7DúODUÕ��V�������������������������������������

��й��gOPH]��2UKRQ�8\JXU�+DQOÕ÷Õ�'|QHPL�0R÷ROLVWDQ¶GDNL�(VNL�7�UN�<D]ÕWODUÕ��V�������������������������
��������������
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KHPHQ�D\Q×G×U��×GRN�\ēU�VXZ� �´NXWVDO�\HU�VX��UXKODU×�µ�>��@�<×OG×U×P·D�J|UH��
,GXɻ�<LU�6XE�WHULPL\OH�DQD\XUGXQ�D]L]OLùL��DWD�UXKODU×Q×Q�\DüDG×ù×�\HU\�]��
SDUoDV×� DQODW×OPDN� LΖHQPLüWLU�>��@� *|PHo�� *|NW�UN� .DùDQO×ù×·QGDNL� ,GXɻ�
<LU� 6XE� NDYUDP×Q×Q� ´\HU�VX� UXKODU×µ� RODUDN� Do×NODQPDV×QD� NDUü×� o×NP×ü��
EXUDGD� YDWDQGDQ� V|]� HGLOGLùLQL�� 7�UNOHUGH� YDWDQ� NXWOX� ROGXùX� LoLQ� GH�
YDWDQD� ×GXɻ�GHQLOGLùLQL�EHOLUWPLüWLU�>��@�1LWHNLP�.|O�7LJLQ�<D]×W×·Q×Q�'RùX�
<�]�·Q�Q���������VDW×UODU×QGD�YH�%LOJH�.DùDQ�<D]×W×·Q×Q�'RùX�<�]�·Q�Q�����
VDW×U×QGD�JHoHQ�<LU�6XE�LIDGHVL��*|PHo·LQ�J|U�ü�QH�X\JXQ�RODUDN��]HULQGH�
\DüDQ×ODQ� �ONH\L� WDQ×PODPDN� LoLQ� NXOODQ×OP×üW×U�[55]� $QFDN�� \XNDU×GD�
YHULOHQ�|UQHNOHUGHQ�J|U�OG�ù��NDGDU×\OD�*|NW�UNOHULQ�J|]�QGH� ,GXɻ�<LU�
6XE�� \DOQ×]FD� UXKVX]� ELU� À]LNVHO� YDUO×N� ROPD\×S� G�Q\D� LüOHULQH� NDU×üDQ��
NRUX\XFX�YH�FH]DODQG×U×F×�J�oOHUL�RODQ�NXWVDO�ELU�YDUO×NW×U��QH�YDU�NL�\DUDW×F×�
J�F�� EXOXQPDPDNWDG×U� YH� EXQGDQ� GROD\×� 7HƌUL·GHQ� GDKD� DOW� V×UDGDG×U��
*|NW�UNOHULQ� ,GXɻ�<LU�6XE·GDQ�GLQv� W|UHQOHULQL�GH�\DSW×NODU×� oHüLWOL�NXWVDO�
E|OJHOHULQL�YH\D�JHQHO�RODUDN�\HU�YH�VX��×UPDN��UXKODU×Q×��EHONL�GH�E�W�Q�
\HU\�]��GRùD�YDUO×NODU×Q×Q�UXKODU×Q×�NDΖHWPLü�ROPDODU×�P�PN�QG�U�

*|NW�UNOHU� GDù�� ×UPDN� YH� \HU� UXKODU×Q×� ELUELUOHUL\OH� \DN×QGDQ� LOLüNLOL�
G�ü�QP�ü�RODELOLUOHU�>��@�dLQ�ND\QDNODU×QGDNL�<HU�7DQU×V×�NDYUDP×��*|NW�UN�

����$\GÕQ��2UKRQ�<D]ÕWODUÕ��V������������������
����<ÕOGÕUÕP��³.|NW�UNOHUGH�.D÷DQOÕN�6�UHFL��.DOGÕUPD��.|W�UPH�YH�2WXUPD´��V�������<ÕOGÕUÕP��³.|NW�UN�
<D]ÕWODUÕQGD�gG�7HxUL�$\PD]��<DJ��J�ÕO��µ.DWÕO¶�2OPD]´��V������

��й� �*|PHo��ùDPDQL]P�YH�(VNL�7�UN�'LQL�� V�������6DDGHWWLQ�<D÷PXU�*|PHo��.|N�7�UN�7DULKL��$QNDUD��
%HULNDQ�<D\ÕQHYL��������V�������������������

��й��$\GÕQ��2UKRQ�<D]ÕWODUÕ��V����������gOPH]��2UKRQ�8\JXU�+DQOÕ÷Õ�'|QHPL�0R÷ROLVWDQ¶GDNL�(VNL�7�UN�
<D]ÕWODUÕ��V���������������������������������7HNLQ��2UKRQ�<D]ÕWODUÕ��V���������������

����*|NW�UNOHUGHQ�LON�V|]�HGHQ�dLQ�ND\QD÷Õ�RODQ�=KRXVKX¶GDNL�ᦠ�7�UN�%|O�P�¶QH�J|UH��gW�NHQ¶GHQ�
�<XGXMLQ�ᣈㇺᢹ����������li��a��������NLORPHWUH��X]DNWD�QH�RW�QH�GH�D÷Do�\HWLúHQ�\�NVHN�GD÷ODUGDQ�ROXúDQ�
YH�%RGHQJQLQJOL�ഺ⊓ಝ㤡�GHQLOHQ�ELU�GD÷�VLOVLOHVL�YDUGÕU��%X�DGÕQ�dLQFHGH�NDUúÕOÕ÷Õ�<HU�7DQUÕVÕ¶GÕU��'LVKHQ�
���%HLVKL¶GDNL�ർผ�YH�7RQJGLDQ¶GHNL�7�UN�%|O�POHUL¶QGH��D\UÕFD�&HIX�<XDQJXL¶GH�ౠᐭర㦟�GH�D\QÕ�
ELOJL�YHULOPLú��DQFDN�EX�\HULQ�gW�NHQ¶LQ�����li��a����NLORPHWUH��EDWÕVÕQGD�ROGX÷X�EHOLUWLOPLúWLU��$\UÕFD��V|]�
NRQXVX�\HULQ�DGÕ�%HLVKL¶GD�%RGHQJOLQJOL�ഺ⊓ಝ᪸��7RQJGLDQ¶GH�%RGHQJ\LOL�ഺ⊓⇼㤡��&HIX�<XDQJXL¶GH�
%RZDLQLQJOL�ഺᄖಝ㤡�RODUDN�\D]ÕOPÕúWÕU��%HLVKL����������&HIX�<XDQJXL����������D��7RQJGLDQ�����������
=KRXVKX����������%X�DGÕ�5DGORII�%X�GXQ�LQ�OL��3DUNHU�LVH�3XWHQJLUL�RODUDN�RNXPXúODUGÕU��(��+��3DUNHU��$�
7KRXVDQG�<HDUV�RI�WKH�7DUWDUV��/RQGRQ��.HJDQ�3DXO��7UHQFK��7UXEQHU�	�&R���/WG���������V�������6FKPLGW��
³7XNXH¶OHULQ�'LQL´��V�������-XOLHQ�YH�&DKXQ��dLQFH�PHWLQOHUGH�<HU�7DQUÕVÕ�RODUDN�YHULOHQ�oHYLUL\L�\DQOÕúOÕNOD�
³J|N\�]�Q�Q�UXKX´�RODUDN�DOPÕúODUGÕU��D\UÕFD�&DKXQ¶H�J|UH��%RGHQJOLQJOL¶QLQ�7�UNoH�NDUúÕOÕ÷Õ�%XW�7HQJUL�
\DQL�7DQUÕ�%XGD¶GÕU��$QFDN�3HOOLRW��EX�J|U�úH�NDUúÕ�oÕNPÕú�YH�EX�DGÕ�%|G�7lQJUL��%|G�7HƾUL��RODUDN�\HQLGHQ�
ROXúWXUPXú��%R�ഺ�KHFHVLQLQ�(VNL�7�UNoHGH�³WDKW��WU{QH�´�DQODPÕQD�JHOHQ�%|G�ROGX÷XQX�LOHUL�V�UP�úW�U�
�/HRQ�&DKXQ��$V\D�7DULKLQH�*LULú��.|NHQOHUGHQ� ����¶H�� 7�UNOHU� YH�0R÷ROODU�� �oHY�� 6DELW� øQDQ�.D\D���
øVWDQEXO��6Ho�<D\ÕQ�'D÷ÕWÕP�������� V������3DXO�3HOOLRW��³1HXI�QRWHV�VXU�GHV�TXHVWLRQV�G¶$VLH�FHQWUDOH´��
7¶RXQJ�3DR��6HFRQG�6HULHV����������������V������������3HOOLRW��'HQJOLQJOL¶QLQ�⊓ಝ㤡�Wl۪۪UL� �WHƾƾUL��
ELoLPLQGH� �o� KHFHOL� ELU� KDON� V|\OH\LúL� RODELOHFH÷LQL� GH� G�ú�QP�úW�U� �3DXO� 3HOOLRW�� ³7lQJULP�!� WlULP´��
7¶RXQJ�3DR��������������V��������%LoXULQ��%RGXQ�LQOL�RODUDN�DOGÕ÷Õ�EX�DGÕ�³GXK�SRNURYLWHO¶�VWUDQÕ���ONHQLQ�
NRUX\XFX�UXKX�´�úHNOLQGH�oHYLUPLúWLU��1��<D��%LoXULQ��<DNLQI���6REUDQLH�VYHGHQL\�R�QDURGDK��RELWDYúLK�Y�

$1<-+4�*#.-.#4+0&#�57�-Ȟ.6Ȟ
+$<5(77,1�ò+6$1�(5.2�
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\D]×WODU×QGD�J|UG�ù�P�]�ED]×�NXWVDO�\HUOHUOH�GH�LOLüNLOHQGLULOHELOLU��1LWHNLP��
'RùX�*|NW�UNOHULQ�GHYOHW�PHUNH]L�RODQ�gW�NHQ�E|OJHVLQLQ�\DN×QODU×QGDNL�
gW�NHQ�<×ü��.|O�7LJLQ�<D]×W×·Q×Q�'RùX�<�]�·Q�Q�����VDW×U×QGD�,GXɻ�gW�NHQ�
<×ü� RODUDN� JHoPHNWHGLU�[57]� $\U×FD� .|O� 7LJLQ� <D]×W×·Q×Q� .X]H\� <�]�·Q�Q�
��� VDW×U×QGD� YH� %LOJH� .DùDQ� <D]×W×·Q×Q� 'RùX� <�]�·Q�Q� ���� VDW×U×QGD��
*|NW�UNOHULQ����·WH�NHQGLOHULQH�NDUü×�D\DNODQDQ�.DUOXNODUOD�7DPDě�,GXɻ�%Dü 
DGO×�ELU�\HUGH�oDUS×üDUDN�RQODU×�ER]JXQD�XùUDWW×NODU×�DQODW×OP×üW×U�>��@�%LOJH�

6UHGQH\�$]LL�Y�GUHYQLH�YUHPHQD��,��0RVNYD�/HQLQJUDG��ø]GDWHO¶VWYR�$NDGHPLL�1DXN�6665��������V��������
%LoXULQ¶LQ� J|U�ú�QH� X\JXQ� RODUDN� EX� DGÕ�%XGXQ� øQOL� ELoLPLQGH� DODQ� øQDQ�� EXQXQ� ERGXQ� �EXGXQ�� KDON��
NDYLP��WDQUÕVÕ��E�W�Q�YDWDQÕ�YH�PLOOHWL�NRUX\DQ�WDQUÕQÕQ�PDNDPÕ�RODQ�GD÷�GHPHN�RODELOHFH÷LQL�G�ú�QP�úW�U�
�øQDQ��(VNL�7�UN�'vQv�7DULKL��V�������øQDQ��7DULKWH�YH�%XJ�Q�ùDPDQL]P��V������(VLQ¶H�J|UH�*|NW�UNOHU��J|N�
�7HƾUL��D\LQL�VÕUDVÕQGD�GD÷ODUÕQ�WHSHVLQGH�DWHú�\DNÕ\RU�YH�EX�DWHú�GH�RUPDQ�\DQJÕQODUÕQÕ�oÕNDUÕ\RU�RODELOLUGL�
NL�\HU�WDQUÕVÕ�LoLQ�W|UHQ�\DSÕODQ�EX�GD÷ÕQ�oRUDN�ROPDVÕ��(VLQ¶H�J|UH�EX�úHNLOGH�DoÕNODQDELOLU��øQDQ��(VNL�7�UN�
'vQv�7DULKL�� V��������%X�ELOJLOHU� ÕúÕ÷ÕQGD�V|\OHQHELOLU�NL�*|NW�UNOHU��\HU� WDQUÕVÕ� LoLQ�GH�TeƾUL� V|]F�÷�Q��
NXOODQPÕúODUGÕU��øQDQ��EX�N�OW�Q�KHUKkOGH�GD÷��PD÷DUD�YH�DWDODU�N�OW�Q�Q�ELUOHúPHVLQGHQ�ROXúWX÷XQX�LOHUL�
V�UP�úW�U��øQDQ��(VNL�7�UN�'vQv�7DULKL��V�����øQDQ��7DULKWH�YH�%XJ�Q�ùDPDQL]P��V�����

57� �$\GÕQ��2UKRQ� <D]ÕWODUÕ�� V�� ���� gOPH]��2UKRQ�8\JXU� +DQOÕ÷Õ� '|QHPL� 0R÷ROLVWDQ¶GDNL� (VNL� 7�UN�
<D]ÕWODUÕ��V������7HNLQ��2UKRQ�<D]ÕWODUÕ��V���������gW�NHQ�E|OJHVL�LoLQ�EN]��(UKDQ�$\GÕQ��³gW�NHQ�$GÕ�YH�
<HUL�h]HULQH�'�ú�QFHOHU´��7XUNLVK�6WXGLHV�������������V�������������(UKDQ�$\GÕQ��(VNL�7�UN�<HU�$GODUÕ��
øVWDQEXO��%LOJH�.�OW�U� 6DQDW�� ������ V�� ���������+D\UHWWLQ� øKVDQ�(UNRo��(VNL� 7�UNOHUGH�'HYOHW� 7HúNLOkWÕ�
�*|N�7�UN�'|QHPL��� �%DVÕOPDPÕú�<�NVHN�/LVDQV�7H]L���$QNDUD��+DFHWWHSH�hQLYHUVLWHVL�6RV\DO�%LOLPOHU�
(QVWLW�V��7DULK�$QDELOLP�'DOÕ��������V���������<ÕOGÕUÕP��³$V\D�+XQODUÕQÕQ�.XUXOWD\�<HUOHUL�+DNNÕQGD´��
V���������������

��й��$\GÕQ��2UKRQ�<D]ÕWODUÕ��V�����������gOPH]��2UKRQ�8\JXU�+DQOÕ÷Õ�'|QHPL�0R÷ROLVWDQ¶GDNL�(VNL�7�UN�
<D]ÕWODUÕ��V��������������������7HNLQ��2UKRQ�<D]ÕWODUÕ��V����������������������������7DPDƥ�,GXۘ�%Dú�DGÕ�IDUNOÕ�
ELoLPOHUGH�oHYULOPLúWLU��7KRPVHQ�³OD�VDLQWH�VRXUFH�"��GX�7DPDJ´�\DQL�³7DPDJ�NXWVDO�ND\QD÷Õ�"�´�RODUDN�
oHYLULUNHQ�SHN�GH�HPLQ�RODPDGÕ÷ÕQÕ��7DPDƥ¶ÕQ�ELOLQPH\HQ�ELU�\HU�ROGX÷XQX��%Dú¶ÕQ�GD÷�WHSHVL�PL�\RNVD�
ELU� ÕUPDN�ND\QD÷ÕQÕ�PÕ� LIDGH� HWWL÷LQLQ� DQODúÕOPDGÕ÷ÕQÕ� EHOLUWPLú��7DPDƥ� NHOLPHVLQLQ� ³%R÷D]´� DQODPÕQD�
JHOHELOHFH÷LQH�LúDUHW�HWPLúWLU��7KRPVHQ��,QVFULSWLRQV�GH�O¶2UNKRQ�GpFKLIIUpHV��V�����������������7KRPVHQ��
2UKRQ�<D]ÕWODUÕ�$UDúWÕUPDODUÕ��V��������������������������5DGORII��7DPDƥ�D\GXۘ�EDú�RODUDN�RNXGX÷X�EX�
DGÕ�³%HUJH�7DPJ\G\N��7DPJÕGÕN�'D÷ODUÕ�´��5DGORII��'LH�DOWW�UNLVFKHQ�,QVFKULIWHQ�GHU�0RQJROHL��,��V�����
����YH�³*LSIHO�GHV�7DPDJ� �7DPDJ¶ÕQ�GRUX÷X�´� �5DGORII��'LH�DOWW�UNLVFKHQ� ,QVFKULIWHQ�GHU�0RQJROHL�� ,��
V������úHNLOOHULQGH�oHYLUPLúWLU��$\UÕFD�5DGORII��7DPDƥ�DGÕQÕ�³1DPH�HLQHV�%HUJHV��ELU�GD÷ÕQ�DGÕ�´�RODUDN�
DoÕNODPÕúWÕU� �5DGORII��'LH� DOWW�UNLVFKHQ� ,QVFKULIWHQ� GHU�0RQJROHL�� ,�� V�� ������ 2UNXQ�� EX� DGÕ�.|O�7LJLQ�
<D]ÕWÕ�oHYLULVLQGH�³0XNDGGHV�7DPDJ�%DúÕ´�RODUDN�oHYLUPLú��%LOJH�.D÷DQ�<D]ÕWÕ�WHUF�PHVLQGH�oHYLUPHGHQ�
EÕUDNPÕú��7DPDȖ� wGXT� �7DPDƥ� ÕGXۘ��DGÕQÕ�³.DUOXNODUOD�*|NW�UNOHULQ�KDUS�HWWL÷L�\HU´�RODUDN�DoÕNODPÕúWÕU�
�2UNXQ��(VNL�7�UN�<D]ÕWODUÕ��V����������������������6|]�NRQXVX�DGÕ�7DPDƥ�,GXۘ�%Dú�úHNOLQGH�RNX\DQ�0DORY��
EXQX� ³VY\DúoHQQR\� YHUúLQH� 7DPDJ� �NXWVDO� GRUXN� 7DPDJ�´� YH� ³VY\DúoHQQRJR� LVWRoQLND� �ili� X� YHUúLQÕ��
7DPDJ� >NXWVDO� ND\QDN� �YH\D� GRUXN�� 7DPDJ@´� RODUDN� oHYLUPLúWLU� �0DORY�� 3DP\DWQLNL� GUHYQHW\XUNVNR\�
SLV¶PHQQRVWL��7HNVWÕ�L�LVVOHGRYDQL\D��V����������0DORY��3DP\DWQLNL�GUHYQHW\XUNVNR\�SLV¶PHQQRVWL�0RQJROLL�
i Kirgizii��V�����������*LUDXG��7DPwJK�7DPÕ÷��7DPÕƥ��RODUDN�RNXGX÷X�EX�DGÕ�³OD�VRXUFH�VDFUpH�GX�7DPwJK�
�7DPÕƥ¶ÕQ�NXWVDO�SÕQDUÕ�´�RODUDN�oHYLUPLú��DUGÕQGDQ�EXUDVÕQÕQ�0R÷ROLVWDQ¶GDNL�7DPLU�,UPD÷Õ¶QÕQ�ND\QD÷Õ�
RODELOHFH÷LQL� G�ú�QP�úW�U� �*LUDXG��/¶(PSLUH� GHV� 7XUFV� FpOHVWHV«�� V�� ���� ����� �����*LUDXG��*|N� 7�UN�
øPSDUDWRUOX÷X��V�����������������(UJLQ��EX�DGÕ�oHYLUPHGHQ�ROGX÷X�JLEL�YHUPLúWLU��(UJLQ��2UKXQ�$ELGHOHUL��
V����������������������7HNLQ�LVH�EX�DGÕ�.|O�7LJLQ�<D]ÕWÕ�oHYLULVLQGH�³7DPDJ�NXWVDO�WHSHVL´�RODUDN�oHYLUPH\L�
X\JXQ�J|UP�úNHQ�2UNXQ¶XQ�YH�(UJLQ¶LQ�\DSWÕ÷Õ�JLEL�%LOJH�.D÷DQ�<D]ÕWÕ�oHYLULVLQGH�WHUF�PH�\DSPDPÕú�YH�
EX�\HUOH�LOJLOL�DoÕNODPDGD�EXOXQPDPÕúWÕU��7HNLQ��2UKRQ�<D]ÕWODUÕ��V�����������������������������*|PHo��
EX� VDYDúÕ� DQODWÕUNHQ� VDYDúÕQ� \DSÕOGÕ÷Õ� \HUL� ³7DPDJ¶ÕQ� NXWOX� ]LUYHVL´� RODUDN� WDULI� HWPLú� YH� EXUDVÕQÕQ�
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.DùDQ�<D]×W×·Q×Q�'RùX�<�]�·Q�Q�����VDW×U×QGD�GD����·GH�.X]H\EDW×�dLQ·GH�
*DQVX·GD�↞⡶�*|NW�UNOHU�YH�dLQOLOHU�DUDV×QGD�\DS×O×S�*|NW�UN�]DIHUL\OH�
ELWHQ� oDUS×üPDQ×Q� ,GXɻ� %Dü� DGO×� ELU� \HUGH� \DS×OG×ù×� EHOLUWLOPLüWLU�[59] %Dü 
V|]F�ù��5DGORͿ� WDUDI×QGDQ�´%HUJH� �GDùODU�µ�YH�´*LSIHO� �GRUXN�µ��2UNXQ�
WDUDI×QGDQ�´�GDù�YH\D�S×QDU��EDü×µ��0DORY�WDUDI×QGDQ�´YHUüLQH��GRUXN�µ�YH�
´LVWRoQLN��ND\QDN�µ��ͦQDQ�WDUDI×QGDQ�´GDùµ��(UJLQ�WDUDI×QGDQ�´GDù×Q�EDü×��
WHSH�� ]LUYHµ�� 7HNLQ� WDUDI×QGDQ� ´WHSH�� GRUXNµ�� gOPH]� WDUDI×QGDQ� ´WHSHµ��
(UFLODVXQ� WDUDI×QGDQ� ´GRUXN�� WHSH�� GDù×Q� EDü×µ�� $\G×Q� WDUDI×QGDQ� GD�

PXKWHPHOHQ� $OWD\ODUGDNL� GD÷ODUGDQ� ELULVL� ROXS� 7DPLU¶LQ� ND\QDNODUÕ� E|OJHVL� RODELOHFH÷LQL� EHOLUWPLúWLU�
�*|PHo��.|N�7�UN�7DULKL��V��������7DúD÷ÕO�GD�7DPXJ�,GXN�EDú��7DPÕJ��7DPDJ��,GXN�%Dú�YH�7DPDJ�,GXN�
%Dú�RODUDN�\D]GÕ÷Õ�EX�\HUL��*LUDXG�JLEL�7DPLU�,UPD÷Õ¶QÕQ�GR÷GX÷X�\HU�RODUDN�YHUPLúWLU��$KPHW�7DúD÷ÕO��
*|N�7�UNOHU�,�,,�,,,��$QNDUD��7�UN�7DULK�.XUXPX�<D\ÕQODUÕ��������V�����������������%X�DGÕ�WDPDȖ�ÕįZT�EDú�
�7DPDƥ�,ڴXۘ�%Dú��úHNOLQGH�RNX\DQ�%HUWD��.|O�7LJLQ�<D]ÕWÕ�WHUF�PHVLQGH�oHYLUPHGHQ�YHUPLú��%LOJH�.D÷DQ�
<D]ÕWÕ�WHUF�PHVLQGH�LVH�³.XWVDO�%Dú´�RODUDN�DoÕNODPÕúWÕU��%HUWD��6|]OHULPL�ø\L�'LQOH\LQ«��V�����������������
������ùLULQ�8VHU��WDPDJ�ÕGXN�EDú¶Õ�³7DPÕU�ÕUPD÷Õ�\DNÕQÕQGD�ELU�GD÷�WHSHVL´�úHNOLQGH�EHWLPOHPLúWLU��ùLULQ�
8VHU��.|NW�UN�YH�gW�NHQ�8\JXU�.D÷DQOÕ÷Õ�<D]ÕWODUÕ��V��������%HUWD¶\D�EHQ]HU�úHNLOGH�gOPH]��WDPDJ�ÕGRN�
EDú��7DPDƥ�,GRۘ�%Dú��RODUDN�RNXGX÷X�EX�DGÕ�.|O�7LJLQ�<D]ÕWÕ�oHYLULVLQGH�³.XWVDO�7DPDJ�WHSHVL´�úHNOLQGH�
oHYLUPLú��%LOJH�.D÷DQ�<D]ÕWÕ� oHYLULVLQGH� LVH� WHUF�PH�HWPHGHQ�YHUPLúWLU� �gOPH]��2UKRQ�8\JXU�+DQOÕ÷Õ�
'|QHPL�0R÷ROLVWDQ¶GDNL�(VNL�7�UN�<D]ÕWODUÕ��V���������������������(UFLODVXQ��EX�DGÕ�oHYLUPHGHQ�\D]PÕú�YH�
³\HU��GD÷��DGÕ´�RODUDN�DoÕNODPÕúWÕU��(UFLODVXQ��7�UN�.D÷DQOÕ÷Õ�YH�7�UN�%HQJ��7DúODUÕ��V��������������������
������$\GÕQ�GD�EX�DGÕ�oHYLUPHPLú�YH�7DPDJ�,GRN�%Dú�RODUDN�YHUPLú��DQFDN�DoÕNODPDVÕQÕ�³$OWD\�'D÷ODUÕ¶QÕQ�
EDWÕVÕQGD��dXQJDU\D�E|OJHVLQGH�ELU�\HU��E�\�N�RODVÕOÕNOD�ELU�GD÷´�úHNOLQGH�\DSPÕú��D\UÕFD�NRQX\OD� LOJLOL�
OLWHUDW�UH�\HU�YHUPLúWLU��$\GÕQ��(VNL�7�UN�<HU�$GODUÕ��V�����������$\GÕQ��2UKRQ�<D]ÕWODUÕ��V������������(VDVHQ�
7DPDƥ��7KRPVHQ¶ÕQ� G�ú�QG�÷�� JLEL� ³%R÷D]´� DQODPÕQGD� RODELOLU�� ]LUD�(VNL�8\JXUFDGD�7DPDۘ� ³GDPDN��
JÕUWODN��ER÷D]´� �&DIHUR÷OX��(VNL�8\JXU�7�UNoHVL�6|]O�÷��� V��������.ÕSoDNoD�V|]O�NOHUGH�7DPDƥ��7DPDۘ�
YH�7DPDY�LVH�³ER÷D]��GDPDN´��5HFHS�7RSDUOÕ��+DQLIL�9XUDO�YH�5HFHS�.DUDDWOÕ��.ÕSoDN�7�UNoHVL�6|]O�÷���
$QNDUD��7�UN�'LO�.XUXPX�<D\ÕQODUÕ��������V�������RODUDN�YHULOPLúWLU��'LYDQX�/XJDWL¶W�7�UN¶WH�GH�³ER÷D]´D�
7�UN�KDONODUÕQÕQ�oR÷XQXQ�7DPƥDۘ�ϖϐ˴Ϥ˴Θ��2÷X]ODUÕQ�YH�.ÕSoDNODUÕQ�7DPDۘ�ϖϤ˴˴Θ�GHGLNOHUL�EHOLUWLOPLúWLU��$($�
�����VD\ID�����0DতPǌG�DO�.ƗãȖDUƯ��&RPSHQGLXP�RI�WKH�7XUNLF�'LDOHFWV��'ƯZƗQ�/XȖƗW�DW�7XUN���,��V������
.DúJDUOÕ�0DKPXW��'LYDQ��/�JDW�LW�7�UN�7HUF�PHVL��,��V������.kúJDUOÕ�0DKPXG��'vYkQX�/XJkWL¶W�7�UN��V��
����

59� �$\GÕQ��2UKRQ� <D]ÕWODUÕ�� V�� ���� gOPH]��2UKRQ�8\JXU� +DQOÕ÷Õ� '|QHPL� 0R÷ROLVWDQ¶GDNL� (VNL� 7�UN�
<D]ÕWODUÕ�� V�� ����� ����� ����� 7HNLQ��2UKRQ� <D]ÕWODUÕ�� V�� ������� 5DGORII�� EX� \HU� DGÕQÕ� 6|NOHS� D\GXۘ� EDú�
úHNOLQGH�RNXPXú�YH�³6|NOlS�JHQDQQWHQ�%HUJH��6|NOHS�GHQLOHQ�GD÷ODU�´�RODUDN�oHYLUPLúWLU��5DGORII��Die 
DOWW�UNLVFKHQ� ,QVFKULIWHQ� GHU�0RQJROHL�� ,�� V�� ��������2UNXQ�� ÍGXT� �,GXۘ�� DGÕQÕ� ³ELU� SÕQDU� EDúÕ�� \HU� DGÕ´�
úHNOLQGH�DoÕNODPÕúWÕU��2UNXQ��(VNL�7�UN�<D]ÕWODUÕ��V��������0DORY��,GXۘ�EDú�ELoLPLQGH�RNXGX÷X�EX�\HU�DGÕQÕ�
³6Y\DúoHQQÕ\� LVWRoQLN� ili� 6Y\DúoHQQD\D� YHUúLQD� �.XWVDO� ND\QDN� YH\D�.XWVDO� GRUXN�´� úHNOLQGH� WHUF�PH�
HWPLúWLU��0DORY��3DP\DWQLNL�GUHYQHW\XUNVNR\�SLV¶PHQQRVWL�0RQJROLL�L�.LUJL]LL��V�����������%HUWD��ÕįZT�EDú�
���������%HUWD��6|]OHULPL�ø\L�'LQOH\LQ«��V��Xۘ�%Dú��DGÕQÕ�³.XWVDO�%Dú´�úHNOLQGH�DoÕNODPÕúWÕUڴ,�����*LUDXG��
EXUDVÕQÕQ�.DUOXNODUOD�\DSÕODQ�7DPDƥ�,GXল�%Dú�oDUSÕúPDVÕQÕQ�\DúDQGÕ÷Õ�\HUOH�D\QÕ�ROGX÷XQX�G�ú�QP�úW�U�
�*LUDXG��/¶(PSLUH�GHV�7XUFV�FpOHVWHV«��V�������*LUDXG��*|N�7�UN�øPSDUDWRUOX÷X��V��������+kOEXNL�,GXল�%Dú�
oDUSÕúPDVÕ�*DQVX¶GD�\DSÕOPÕúWÕU��+��øKVDQ�(UNRo��³$VNHUv�7kUvK�$oÕVÕQGDQ�.|O�7LJLQ´��*D]L�hQLYHUVLWHVL�
*D]L�(÷LWLP�)DN�OWHVL�'HUJLVL��������������V������������ùLULQ�8VHU¶H�J|UH��ÕGXN�EDú�gW�NHQ¶LQ�]LUYHOHULQGHQ�
ELULVLGLU� �ùLULQ�8VHU��.|NW�UN� YH�gW�NHQ�8\JXU�.D÷DQOÕ÷Õ�<D]ÕWODUÕ�� V�� ������(UFLODVXQ�� ,GXN�%Dú¶Õ� ³\HU�
�GD÷��DGÕ´�RODUDN�DoÕNODPÕúWÕU��(UFLODVXQ��7�UN�.D÷DQOÕ÷Õ�YH�7�UN�%HQJ��7DúODUÕ��V��������$\GÕQ�LVH�ÕGRN�
EDú�RODUDN�RNXGX÷X�EX�\HULQ��6R÷GOXODUÕQ�\DúDGÕNODUÕ�6R÷GL\DQD��6R÷G��E|OJHVLQH�\DNÕQ�ELU�\HU��E�\�N�
RODVÕOÕNOD� ELU� GD÷� RODELOHFH÷LQL� EHOLUWPLú�� EXUDVÕQÕQ�7DPDƥ� ,GXল�%Dú¶OD� D\QÕ� \HU� ROGX÷X� J|U�ú�QH� NDUúÕ�
oÕNPÕúWÕU��$\GÕQ��(VNL�7�UN�<HU�$GODUÕ��V���������������$\GÕQ��2UKRQ�<D]ÕWODUÕ��V�������
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´GDù��GDù�]LUYHVL��×UPDNODU×Q�ELUELULQH�NDU×üPD�\HULµ�RODUDN�Do×NODQP×üW×U��
7KRPVHQ� EXQX� ´PRQW� �GDù�� WHSH�µ� RODUDN� oHYLUPLü�� DQFDN� EXQGDQ� HPLQ�
ROPDG×ù×Q×� EHOLUWPLüWLU�� 5RX[� LVH�� ×UPDNODU� V|]� NRQXVX� ROGXùX� ]DPDQ�
ND\QDNODU×Q��GDùODU�V|]�NRQXVX�ROGXùX�]DPDQ�\�NVHNOHULQ�YH�\DPDoODU×Q�
DQODü×OPDV×� JHUHNWLùLQL� G�ü�QP�üW�U�� (UFLODVXQ� YH� $\G×Q� GD� EX� D\U×P×�
\DSP×üODUG×U�>��@� $\U×FD� -LX� :XGDLVKL·GDNL�⥟ઍผ ͦPSDUDWRU� <×OO×NODU×·QD�
�%HQML ᧄ♿��J|UH��7LDQFKHQJ�ᄤᚑ�6DOWDQDW�'|QHPL·QLQ����\×O×Q×Q����D\×Q×Q�
������*HQJ]L�ᐬሶ�*�Q�·QGH�����7HPPX]������d|O�7�UNOHUL��6KDWXR�7XMXH�
ᴕ㒚⓭ෞ�� N|NHQOL� RODQ� 6RQUDNL� 7DQJ� �+RX� 7DQJ� อ໊�� +DQHGDQ×·Q×Q�
���������� LPSDUDWRUX� 0LQJ]RQJ� ቬ� �/L� 6L\XDQ� ᧘༹Ḯ�� �������� DUDV×�
K�N�PGDU���+HQDQ·GDNL�ᴡධ� %RVLPD�'Dù�<DPDF×·QD� �%RVLPDEHL�⊕ม㚍

㒜��JLWPLüWLU��ͦPSDUDWRU�EXUDGD��NX]H\LQ�JHOHQHùLQH�X\JXQ�RODUDN�ELU�7�UN�
WDQU×V×QD��7XMXH�6KHQ ⓭ෞ��NXUEDQ�VXQPXüWXU�>��@�%X�GD�EL]H��*|NW�UNOHULQ�
GDù�� ×UPDN� YH� \HU� UXKODU×Q×� ELUELUOHUL\OH� \DN×QGDQ� LOLüNLOL� G�ü�QP�ü�
RODELOHFHNOHULQH� LüDUHW� HWPHNWHGLU�� 1LWHNLP� =KRXVKX·GDNL�� %HLVKL·GDNL��
7RQJGLDQ·GHNL� YH� &HIX� <XDQJXL·GHNL� 7�UN� %|O�POHUL·QH� J|UH� *|NW�UNOHU��
7LDQVKHQ·D� ᄤ� �*|N� 7DQU×V×�� 7HƌUL�� NXUEDQ� VXQPDN� LoLQ� ELU� ×UPDù×Q�
�VKXL�᳓��N×\×V×QGD�WRSODQPDNWDODU��\DQL�7HƌUL�LoLQ�RODQ�NXUEDQ�W|UHQOHULQL�
×UPDN�ER\ODU×QGD�\DSPDNWDG×UODU�>��@�'HYOHWLQ�PHUNH]L�gW�NHQ·H�NXWVDOO×N�

��� �$\GÕQ��2UKRQ�<D]ÕWODUÕ�� V������������(UFLODVXQ��7�UN�.D÷DQOÕ÷Õ�YH�7�UN�%HQJ��7DúODUÕ�� V������������
�����(UJLQ��2UKXQ�$ELGHOHUL��V������øQDQ��³7�UN�%R\ODUÕQGD�'D÷��$÷Do��2UPDQ��YH�3ÕQDU�.�OW�´��V�������
0DORY��3DP\DWQLNL� GUHYQHW\XUNVNR\� SLV¶PHQQRVWL�� 7HNVWÕ� L� LVVOHGRYDQL\D�� V�� ���� ����0DORY��3DP\DWQLNL�
GUHYQHW\XUNVNR\� SLV¶PHQQRVWL�0RQJROLL� L� .LUJL]LL�� V�� ������� �������2UNXQ��(VNL� 7�UN� <D]ÕWODUÕ�� V�� �����
gOPH]�� 2UKRQ�8\JXU� +DQOÕ÷Õ� '|QHPL� 0R÷ROLVWDQ¶GDNL� (VNL� 7�UN� <D]ÕWODUÕ�� V�� ���� ���� 5DGORII�� Die 
DOWW�UNLVFKHQ�,QVFKULIWHQ�GHU�0RQJROHL��,��V��������������������5RX[��7�UNOHULQ�YH�0R÷ROODUÕQ�(VNL�'LQL��
V�������7HNLQ��2UKRQ�<D]ÕWODUÕ��V�������7KRPVHQ��,QVFULSWLRQV�GH�O¶2UNKRQ�GpFKLIIUpHV��V�������7KRPVHQ��
2UKRQ�<D]ÕWODUÕ�$UDúWÕUPDODUÕ��V����������

��� � -LX�:XGDLVKL� ��������%XUDGD� NXUEDQ� VXQXODQ� WDQUÕQÕQ� QH� ROGX÷X� DoÕNODQPDPÕúWÕU��(EHUKDUG¶D� J|UH�
EX� WDQUÕ�� \�NVHN� LKWLPDOOH�7�UNOHULQ�*|N�7DQUÕVÕ¶GÕU� �(EHUKDUG�� ³ùDWR�7�UNOHULQLQ�.�OW�U�7DULKLQH�'DLU�
1RWODU´��V������

��� %HLVKL� ���������&HIX� <XDQJXL� ���������D��7RQJGLDQ� ����������=KRXVKX� �������� dLQFH�PHWLQOHUGH�
JHoHQ�ML�WDUHQ�VKXL��EDL�ML�WLDQVKHQ�㓸ઁੱ᳓㧘⑂ᄤ��7RQJGLDQ¶LQ�HVNL�Q�VKDODUÕQGD�UHQ�ੱ�YH�VKXL�᳓�
DUDVÕQGD�ELU�GH�yi�એ�NDUDNWHUL�YDUGÕU��7RQJGLDQ�����������LIDGHVLQLQ�oHYULOPHVL�NRQXVXQGD�IDUNOÕ�J|U�úOHU�
|QH�V�U�OP�úW�U�NL�7LúLQ�EXQODUÕ�ELU�DUD\D�JHWLUPLúWLU��9��9��7LVKLQ��³:DV�7�UNLF�4DJKDQ�D�+LJK�3ULHVW"��2Q�
WKH�4XHVWLRQ�RI�6KDPDQLVP�$PRQJ�WKH�(DUO\�7�UNV�´��$FWXDO�3UREOHPV�RI�$UFKDHRORJ\�DQG�(WKQRORJ\�RI�
&HQWUDO�$VLD�±�0DWHULDOV�RI�WKH�,,�,QWHUQDWLRQDO�FRQIHUHQFH��8ODQ�8GH���±�WK�'HFHPEHU����������HG��%��9��
%D]DURY�YH�1��1��.UDGLQ���8ODQ�8GH��7KH�%XU\DW�6FLHQWL¿F�&HQWHU�6%�5$��������V������������gUQH÷LQ��
%LoXULQ� YH� .ÕoDQRY¶D� J|UH� *|NW�UNOHU� �YH\D� ND÷DQODUÕ�� GL÷HU� LQVDQODUÕ� ÕUPDN� \DNÕQODUÕQGD� WRSOD\DUDN�
*|N� UXKXQD� NXUEDQ� VXQPXúODUGÕU�� 3DUNHU¶D� J|UH�7�UNOHU�� WDSÕQPD� VÕUDVÕQGD� VX\D� VD\JÕ� J|VWHUPLúOHUGLU�
�%LoXULQ�� 6REUDQLH� VYHGHQL\� R� QDURGDK�� RELWDYúLK� Y� 6UHGQH\� $]LL� Y� GUHYQLH� YUHPHQD�� ,�� V�� ���������
7LVKLQ��³:DV�7�UNLF�4DJKDQ�D�+LJK�3ULHVW"´��V��������3HOOLRW�YH�RQX�WDNLS�HGHQ�/LX�� WDUHQ�VKXL�ઁੱ᳓�
LIDGHVLQLQ�NDUúÕOÕ÷ÕQÕQ�³7DPLU�,UPD÷Õ´�ROPDVÕ�JHUHNWL÷LQL�|QH�V�UP�úOHUGLU��/LX�0DX�WVDL��'LH�FKLQHVLVFKHQ�
1DFKULFKWHQ�]XU�*HVFKLFKWH�GHU�2VW�7�UNHQ��7¶X�N�H���,��:LHVEDGHQ��2WWR�+DUUDVRZLW]��������V������/LX��
'LH�FKLQHVLVFKHQ�1DFKULFKWHQ�]XU�*HVFKLFKWH�'HU�2VW�7�UNHQ��7¶X�N�H���,,��V�����������/LX�0DX�WVDL��dLQ�
.D\QDNODUÕQD�*|UH�'R÷X�7�UNOHUL���oHY��(UVHO�.D\DR÷OX�YH�'HQL]�%DQR÷OX���øVWDQEXO��6HOHQJH�<D\ÕQODUÕ��
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DWIHGLOPHVL��gW�NHQ·LQ�EDW×V×QGDNL�ELU�GDù�VLOVLOHVLQH�<HU�7DQU×V×�GHQLOPHVL��
\D]×WODUGD�ED]×�´NXWVDO�EDüODUGDQ��WHSH�S×QDU�µ�V|]�HGLOPHVL��NXWVDO�\HU�YH�
VXODU×Q�7HƌUL·QLQ�\DQ×QGD�*|NW�UNOHUL�NRUX\XS�NROODG×NODU×QD�LQDQ×OPDV×��
7HƌUL·\H�×UPDN�N×\×V×QGD�YH�GDù�\DPDF×QGD�NXUEDQ�VXQXOPDV×��ELUELUOHUL\OH�
LOJLOL� RODELOLU�� *|NW�UNOHU� WDUDI×QGDQ� GDùODU×Q� GD� \HULQ� ELU� X]DQW×V×�
RODUDN� J|U�OP�ü� ROPDV×� P�PN�QG�U�� 'DùODU×Q�� WRSUDù×Q� YH� ×UPDNODU×Q�
*|NW�UNOHU�WDUDI×QGDQ�7HƌUL·QLQ�\DUG×PF×V×��KDEHUFLVL�GXUXPXQGDNL�UXKODU×�
EDU×QG×UG×ù×QD� LQDQ×OP×ü� RODELOLU�� *|NW�UN� .DùDQO×ù×·QGDNL� EX� N�OWOHULQ��
FDQO×F×O×ù×Q��DQLPL]P��ELU�|UQHùL�ROGXùX�J|U�OPHNWHGLU�

2ùX]ODUGD�6X�.�OW�
ͦEQ�)DdlaQ��$ɭPHG�ELQ�)DɕOkQ�ELQ�HO�Ɨ$EEkV�ELQ�5küLG�ELQ�ɬDPPkG���
VH\DKDWQDPHVLQGH����·GH��IRO�����D��2ùX]ODU×Q�E�\�N�YH�N�o�N�WXYDOHW�
LKWL\DoODU×Q×� JLGHUGLNWHQ� VRQUD� WHPL]OHQPHGLNOHULQL�� FHQDEHWOLNWHQ�
YH� GLùHU� QHGHQOHUGHQ� GROD\×� \×NDQPDG×NODU×Q×�� |]HOOLNOH� N×ü�
PHYVLPL� V×UDV×QGD� VX\OD� KLo� LOLüNLOHULQLQ� EXOXQPDG×ù×Q×� \D]P×üW×U�>��@ 
6H\DKDWQDPHVLQGH� ���·WH� �IRO�� ���E�� ͦEQ� )DGODQ�� 2ùX]ODU×Q� VXGD�
\×NDQPDG×NODU×Q×�� \×NDQDQODU×Q� NHQGLOHULQH� VLKLU� \DSPDN� LoLQ� VX\D�
JLUGLNOHULQL�V|\OH\LS�RQODUD�N×]DUDN�WD]PLQDW�DOG×NODU×Q×��D\U×FD����·WH�
�IRO�� ���D�� �]HUOHULQH� JL\GLNOHUL� Lo� JL\VLOHUL� EXQODU×� SDUoD� SDUoD� ROXS�
G|N�OPHGLNoH� o×NDUPDG×NODU×Q×� DQODWP×üW×U�� ͦQDQ�� 5RX[� YH� ûHüHQ��
EXQODU×�VX�N�OW�QH�EDùODP×üODUG×U�>��@� ͦOHULGH�0RùROODUGDNL�VX�N�OW�Q��

������V������3HOOLRW��³1HXI�QRWHV�VXU�GHV�TXHVWLRQV�G¶$VLH�FHQWUDOH´��V������������7DúD÷ÕO��7RQJGLDQ¶GHNL�
YH�&HIX� <XDQJXL¶GHNL� WDUHQ� VKXL� LIDGHVLQL� ³E�W�Q� GL÷HU� LQVDQODUÕ� WRSODQÕU�� VHO� KDOLQGH´�� ³E�W�Q� KDONÕQÕ�
VHO�JLEL� WRSOD\DUDN´�GL\H�oHYLUPLúWLU��7DúD÷ÕO��*|N�7�UNOHU�,�,,�,,,��V�������������.DUD��=KRXVKX¶GDNL�EX�
LIDGH\L� ³QHKLU� NÕ\ÕVÕQGD´� RODUDN� YHUPLúWLU� �*�OQDU� .DUD�� ³=KRX� 7DULKL¶QLQ� 7�UNOHU� %|O�P�� h]HULQGH�
0HWLQ�dDOÕúPDVÕ´��øQVDQ�YH�7RSOXP�%LOLPOHUL�$UDúWÕUPDODUÕ�'HUJLVL�������������V��������7LúLQ��EX�LIDGHQLQ�
³7DPLU�,UPD÷Õ´�ELoLPLQGH�oHYULOPHVLQH�NDUúÕ�oÕNPÕú�YH�EXUDGD�*|NW�UN�ND÷DQODUÕQÕQ�GL÷HU�LQVDQODUÕ�ÕUPDN�
NÕ\ÕVÕQGD�7HƾUL¶\H� NXUEDQ� VXQXOPDVÕ� LoLQ� WRSODGÕ÷ÕQÕ� EHOLUWPLúWLU� �7LVKLQ�� ³:DV�7�UNLF�4DJKDQ� D�+LJK�
3ULHVW"´��V������������(VLQ��EX�W|UHQGH�J|N�YH�VX�WDQUÕVÕQD�NXUEDQ�YHULOGL÷LQL��EX�VX�WDQUÕVÕQÕQ�GD�.|N�/XX�
�0DYL�(MGHU��ROGX÷XQX�LOHUL�V�UP�úW�U��(PHO�(VLQ��³gW�NHQ�<Õú��7�UN�6DQDWÕQGD�$÷DoOÕ�'D÷�+DNNÕQGD�
1RWODU�´��$WVÕ]�$UPD÷DQÕ���KD]��(URO�*�QJ|U��0��1��+DFÕHPLQR÷OX��0XVWDID�.DIDOÕ�YH�2VPDQ�)��6HUWND\D���
øVWDQEXO��gW�NHQ�<D\ÕQHYL��������V������������+kOEXNL�dLQFH�PHWLQOHUGH��ÕUPDNWD�WRSODQÕOGÕ÷Õ�YH�\DOQÕ]FD�
7HƾUL¶\H�NXUEDQ�VXQXOGX÷X�DoÕNoD�EHOLUWLOPLúWLU�

���øEQ�)D]ODQ��6H\DKDWQkPH���oHY��5DPD]DQ�ùHúHQ���øVWDQEXO��%HGLU�<D\ÕQHYL��������V������5DPD]DQ�ùHúHQ��
øEQ�)DGODQ�6H\DKDWQDPHVL�YH�(NOHUL��øVWDQEXO��<HGLWHSH�<D\ÕQHYL��������V������$��=HNL�9DOLGL�7RJDQ��,EQ�
)DڲOƗQ¶V�5HLVHEHULFKW��1HQGHOQ��.UDXV�5HSULQW�/WG���������V���������$\UÕFD�EN]��/�W¿�'R÷DQ��³øEQL�)DGODQ�
6H\DKDWQDPHVL��5ÕKOHWX¶EQL�)DGODQ�´��$QNDUD�hQLYHUVLWHVL�øODKL\DW�)DN�OWHVL�'HUJLVL���������������V������
,EQ�)DGODQ¶V�-RXUQH\�WR�5XVVLD��$�7HQWK�&HQWXU\�7UDYHOHU�)URP�%DJKGDG�WR�WKH�9ROJD�5LYHU���oHY��5LFKDUG�
1��)U\H���3ULQFHWRQ��0DUNXV�:LHQHU�3XEOLVKHUV��������V�����

����øEQ�)D]ODQ��6H\DKDWQkPH��V����������ùHúHQ��øEQ�)DGODQ�6H\DKDWQDPHVL�YH�(NOHUL��V����������7RJDQ��,EQ�
)DڲOƗQ¶V�5HLVHEHULFKW��V����������������øQDQ��(VNL�7�UN�'vQv�7DULKL��V������5RX[��7�UNOHULQ�YH�0R÷ROODUÕQ�
(VNL�'LQL��V�������$\UÕFD�EN]��'R÷DQ��³øEQL�)DGODQ�6H\DKDWQDPHVL��5ÕKOHWX¶EQL�)DGODQ�´��V����������,EQ�
)DGODQ¶V�-RXUQH\�WR�5XVVLD��V����������

$1<-+4�*#.-.#4+0&#�57�-Ȟ.6Ȟ
+$<5(77,1�ò+6$1�(5.2�
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6#4ɨ*�8'�-Ȟ.6Ȟ4�2'0%'4'5ɨ0&'0
57�8'�5#ɘ.+-�7.75.#4#4#5+�5'/21<;7/7

HOH� DODFDù×P×]�\HUGH�J|UHFHùLPL]��]HUH��2ùX]ODUGDNL� VX� WDEXVX�\DQL�
×UPDNODU� JLEL� GRùDO� VX� ND\QDNODU×Q×Q� NXOODQ×P×QD� LOLüNLQ� \DVDNODU��
RQODU×Q� DVOD� \×NDQPDG×NODU×� YH� VX\X� KLo� NXOODQPDG×NODU×� DQODP×QD�
JHOPHPHNWHGLU�>��@

2ùX]ODUD� DLW� ROXS� VRQUDGDQ� ���� \�]\×OGD� \D]×\D� JHoLULOGLùL� G�ü�Q�OHQ�
'HGH� .RUNXW� +LNk\HOHUL·QGH�� VX� N�OW�\OH� LOLüNLOL� RODELOHFHN� ED]×� PRWLÁHU�
\HU�DOPDNWDG×U�>��@�%XQODUGDQ�ELU� WDQHVL��'LUVH�+DQ�2ùOX�%RùDo�+DQ�%R\X 
�'LUVH�ɲDQ�2ěO×�%RěDo�ɲDQ�%R\×��EDüO×ù×Q×�WDü×\DQ�KLNk\HGHGLU��+LNk\H\H�
J|UH� 2ùX]� EH\OHULQGHQ� 'LUVH� +DQ·×Q� �'LUVH� ɲDQ�� %RùDo� �%RěDo�� DGO×�
RùOX�� EDEDV×\OD� DQQHVLQLQ� HYOLOLùLQGHQ� X]XQ� ELU� V�UH� VRQUD� GRùDU��
%RùDo� E�\�G�ù�QGH� 'LUVH� +DQ·×Q� N×UN� \LùLGL�� %RùDo·×� N×VNDQG×NODU×�
LoLQ� 'LUVH� +DQ·×� RùOXQX� |OG�UPH\H� LNQD� HGHUOHU�� 'LUVH� +DQ� ELU� DY�
V×UDV×QGD�RùOXQX�RNODU�YH�|OG�ù�Q��VDQDUDN�REDV×QD�JHUL�G|QHU��DQFDN�
%RùDo� PXFL]HYv� ELU� üHNLOGH� KD\DWWD� NDO×U�� $Y� G|Q�ü�� 'LUVH� +DQ·×Q�
KDWXQX�RùOXQX�J|UHPH\LQFH�EDü×QD�N|W��ELU� Lü�JHOGLùLQL� DQODU�YH�HüLQH�
QH� ROGXùXQX� VRUDU�� 0HWLQGH� ELU� VR\� �PDQ]XP� V|]�� üHNOLQGH� DNWDU×ODQ�
EX�NRQXüPDGD��'LUVH�+DQ·×Q�KDWXQX�RùOXQD�QDV×O�]RU�ELU�üHNLOGH�VDKLS�
ROGXùXQX�DQODW×UNHQ�oRFXN�VDKLEL�ROPDN� LoLQ�\DSW×ù×�H\OHPOHU� LOH�KD\×U�
LüOHUL�DUDV×QGD�NXUX�NXUX�oD\ODUD�VX�VDOG×ù×Q×��´ɻXUX�ɻXUX�oD\ODUD�ʫXFX�
ʫDOGXPµ�� V|\OHU�>��@� *|N\D\�� EX� LIDGHGH� VX� N�OW�Q�Q� Do×N� ELU� üHNLOGH�
J|U�OG�ù�Q�� LIDGH� HWPLüWLU�>��@ %DVDW·×Q� 7HSHJ|]·�� gOG�UG�ù�� %R\� �%DVDʵ�

����øQDQ��2÷X]ODU�LOH�0R÷ROODUÕQ�VX\D�JLUPHGLNOHUL�YH�KLo�\ÕNDQPDGÕNODUÕQD�LOLúNLQ�$UDS�ND\QDNODUÕQGD�YHULOHQ�
ELOJLOHULQ�DEDUWÕOÕ�ROGX÷XQX��EX�JHOHQH÷LQ�VX\X�NXOODQPDQÕQ�ELU�D\LQH�ED÷OÕ�ROPDVÕQGDQ�ND\QDNODQGÕ÷ÕQÕ�
EHOLUWPLúWLU��øQDQ��(VNL�7�UN�'vQv�7DULKL��V������øQDQ��³7�UNOHUGH�6X�.�OW��øOH�øOJLOL�*HOHQHNOHU´��V��������
2QD�J|UH��ER]NÕU�KDONODUÕ�DUDVÕQGD�VX\XQ�NXOODQÕOPDVÕQD��D\UÕQWÕODUÕ�EXJ�Q�SHN�ELOLQPHVH�GH�ED]Õ�NXUDOODUD�
X\XOGX÷X�V�UHFH�L]LQ�YHULOPLúWLU��øQDQ��³7�UNOHUGH�6X�.�OW��øOH�øOJLOL�*HOHQHNOHU´��V�����������

��� 6H\LGRY�� 'HGH� .RUNXW� .LWDEÕ¶QGD� VX\D� WDSÕQPD� JHoWL÷LQL� EHOLUWPLúWLU� �6H\LGRY�� ³(VNL� 7�UN�
.LWDEHOHULQGHNL�<HU�6XE�0HVHOHVL´��V�������

��й��0XVWDID�6��.DoDOLQ��2÷X]ODUÕQ�'LOL\OH�'HGHP�.RUNXGXQ�.LWDEÕ��$QNDUD��7�UN�'LO�.XUXPX�<D\ÕQODUÕ��
������V����������������%HNLU�6DPL�g]VR\��'HGH�.RUNXW�.LWDEÕ��7UDQVNULSVL\RQ�øQFHOHPH�6|]O�N���$QNDUD��
$NoD÷�<D\ÕQODUÕ�������� V������$\UÕFD�EN]��'HGH�.RUNXW�2÷X]QDPHOHUL�� �KD]��6HPLK�7H]FDQ�YH�+HQGULN�
%RHVFKRWHQ���øVWDQEXO��<DSÕ�.UHGL�<D\ÕQODUÕ��������V�����������'HGHP�.RUNXGXQ�.LWDEÕ��V������0XKDUUHP�
(UJLQ��'HGH�.RUNXW�.LWDEÕ�,��*LULú���0HWLQ���)DNVLPLOH��$QNDUD��7�UN�'LO�.XUXPX�<D\ÕQODUÕ��������V�����

��й�'HGHP�.RUNXGXQ�.LWDEÕ��V��&&;&,9��'LUVH�+DQ¶ÕQ�KDWXQXQXQ�NXUX�NXUX�oD\ODUD�VDOGÕ÷Õ�QHVQH��HVHULQ�
'UHVGHQ�Q�VKDVÕQGD� �XFX܈ RODUDN�YHULOPLúNHQ�9DWLNDQ�Q�VKDVÕQGD�(UJLQ¶H�YH�7H]FDQ�%RHVFKRWHQ¶H�J|UH�
����������'HGH�.RUNXW�2÷X]QDPHOHUL��V��XYFÕ�ELoLPLQGH�\D]ÕOPÕúWÕU܈�XFÕ��.DoDOLQ¶H�J|UH�LVH܈�(UJLQ��Dede 
.RUNXW�.LWDEÕ�,��V������.DoDOLQ��2÷X]ODUÕQ�'LOL\OH�'HGHP�.RUNXGXQ�.LWDEÕ��V������������(UJLQ�YH�.DoDOLQ�
EX�NHOLPH\L�PHWLQ�QHúULQGH܈�X�RODUDN�G�]HOWPLúNHQ�*|N\D\��7H]FDQ�%RHVFKRWHQ�YH�g]VR\�RULMLQDO�úHNOL\OH�
QHúUHWPLúOHUGLU��*|N\D\¶ÕQ�WHVSLWLQH�J|UH��HVHULQ�Q�VKDODUÕQGD�IDUNOÕ�ELoLPOHUGH�\D]ÕODQ�EX�NHOLPH\OH�LOJLOL�
GDKD� |QFHNL� DUDúWÕUPDFÕODUÕQ� DoÕNODPDODUÕ� ú|\OHGLU�� ³$EG�ONDGLU� øQDQ�� EXUDGD� JHoHQ� �VXFX�� NHOLPHVLQLQ�
LONLQ� µVX�\ROFX¶� DQODPÕQD� µVXFX¶� RNXQPDVÕ� JHUHNWL÷LQL� EDQD�\D]PÕúVD� GD�� VRQUDGDQ�EXQX� µV�F�� �úDUDS�¶�
GL\H�DoÕNODPÕúWÕU��.HOLPH�$UDS�KDUÀHUL\OH�ϮΣϮλ�\D]ÕOGÕ÷Õ�LoLQ�EXQXQ�µVXFX¶��VX�X]PDQÕ��GD�RODELOHFH÷LQL��
LKWLPDO�HVNL�µV�F�¶�NHOLPHVLQL�KDON�HWLPRORMLVLQLQ�µVXFX¶�úHNOLQH�VRNWX÷XQX�HNOHPLúWLU��EN]��ùDPDQL]P��V��
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'HSHJ|]L� gOG�UGLJL� %R\�� EDüO×NO×� KLNk\HGH� LVH� GRùUXGDQ� ROPDVD� ELOH�
GROD\O×� ELU� üHNLOGH� VX� N�OW�QH� GHùLQLOPLü� RODELOLU�� +LNk\H\H� J|UH� ELU�
J�Q�.RQXU�.RFD�6DU×�dREDQ��ɺRƌXU�ɺRFD�ʪDUX�dREDQ��DG×QGD�ELU�2ùX]�
oREDQ×�NR\XQ�J�GHUNHQ�8]XQ�3×QDU��8]XQ�%×ƌDU��DG×QGD��QO��ELU�S×QDUD�
JHOLU�� .R\XQODU� �UN�QFH� oREDQ� S×QDUD� \DNODü×U� YH� SHUL� N×]ODU×Q×Q� �SHUL�
ɻ×]ODU×�� NDQDW� NDQDGD� XoWXNODU×Q×� J|U�U�� .HSHQHùLQL� SHULOHULQ� �]HULQH�
DWDQ�oREDQ��ELULVLQL�\DNDODU�YH�RQXQOD�ELUOLNWH�ROXU��3HUL�JLWPHGHQ�|QFH�
oREDQD� NHQGLVLQGH� ELU� HPDQHWL� ROGXùXQX�� ELU� \×O� GROGXùXQGD� JHOLS�
DOPDV×Q×��DQFDN�2ùX]ODU×Q�EDü×QD�IHODNHW�JHWLUHFHùLQL�V|\OHU��EX�GD�oREDQ×�
NRUNXWXU��$UDGDQ�]DPDQ�JHoHU�� oREDQ� D\Q×�S×QDUD�JHOGLùLQGH�SDUOD\DQ�
ELU� FLVLP� J|U�U�� 3HUL� o×NDUDN� oREDQD� HPDQHWLQL� DOPDV×Q×� V|\OHU� YH�
2ùX]ODU×Q�EDü×QD�IHODNHW�JHWLUHFHùLQL�\LQHOHU��dREDQ�EX�FLVPH�VDSDQ×\OD�
WDü�DWVD�GD�FLVLP�E�\�PH\H�EDüODU�YH�oREDQ�NRUNXS�NDoDU��2�V×UDGD�LVH�
2ùX]� K�N�PGDU×� %D\×QG×U� +DQ� �%D\×QG×U� ɲDQ��� EH\OHUL\OH� ELUOLNWH� R�
E|OJHGH�DYODQPDNWDG×U��3×QDUD�JHOGLNOHULQGH�FLVPL�J|U�UOHU��FLVPH�WHNPH�
DWW×NODU×QGD� LVH� FLVLP� E�\�PH\H� GHYDP� HGHU�� 2ùX]� EH\OHULQGHQ�$UX]�
.RFD� �$UX]� ɺRFD�� VRQUDGDQ� 7HSHJ|]·�� |OG�UHFHN� %DVDW·×Q� EDEDV×�� EX�
FLVPH�YXUGXùXQGD�FLVLP�\DU×O×U�YH�LoLQGHQ�EHGHQL�LQVDQ�ROXS�EDü×QGD�WHN�
ELU�J|]��RODQ�ELU�\DUDW×N�o×NDU��%D\×QG×U�+DQ·GDQ�L]LQ�DODQ�$UX]��7HSHJ|] 
�'HSHJ|]�� DG×Q×� YHUGLùL� EX� \DUDW×ù×� HYODW� HGLQHUHN� RùOX�%DVDW·OD� �%DVDʵ��
ELUOLNWH�E�\�WPH\H�EDüODU��$QFDN�7HSHJ|]�E�\�G�NoH�GR\PD]�ELOPH\HQ�
ELU�FDQDYDUD�G|Y�ü�U�YH�2ùX]ODUD�]DUDU�YHUPH\H�EDüODU��$UX]�RQX�G|YHU��
V|YHU�YH�\DVDNODU�DQFDN�7HSHJ|]�RQX�GLQOHPH]��VRQXQGD�$UX]�WDUDI×QGDQ�
NRYXOXU��7HSHJ|]·�Q�SHUL�DQQHVL�JHOHUHN�SDUPDù×QD�ELU�\�]�N�JHoLULU�YH�EX�
\�]�ù�Q�RQX�VLODKODUGDQ�NRUX\DFDù×Q×�V|\OHU��%|\OHFH�7HSHJ|]�ELU�GDùD�
o×NDU�YH�HüN×\D�RODUDN�2ùX]ODUD�E�\�N�]DUDUODU�YHULU��+LNk\HQLQ�VRQXQGD�
LVH�$UX]�.RFD·Q×Q�RùOX�%DVDW�WDUDI×QGDQ�|OG�U�O�U�>��@�%X�KLNk\HGH�JHoHQ�
SHUL�N×]ODU×Q×Q�S×QDUD�DLW�ROXS�ROPDG×NODU×��RUDGD�\DüD\×S�\DüDPDG×NODU×��
VX� SHULOHUL� ROXS� ROPDG×NODU×� Do×N� ELU� üHNLOGH� EHOLUWLOPHPLüWLU�� $QFDN�
EX� KLNk\HGHNL� SHUL� N×]ODU×�� HQ� D]×QGDQ�GROD\O×� RODUDN� VX� N�OW�\OH� LOJLOL�
RODUDN� G�ü�Q�OHELOLU�>��@ 'HGH� .RUNXW� +LNk\HOHUL·QGH� VX� N�OW�\OH� LOLüNLOL�
RODELOHFHùLQL�G�ü�QG�ù�P�]�ELU�GLùHU� |UQHN� LVH��6DOXU�.D]DQ·×Q�(YLQLQ�
<DùPDODQG×ù×�%R\��6DOXU�ɺD]DQXƌ�ͦYL�<DěPDODQGXě×�%R\��EDüO×NO×�KLNk\HGH�

������$KPHW�&HYDW�(PUH��EX�GL]HGHQ�7DQUÕ�ELOLQHQ�ÕUPDNODUD�V�F��VDODUDN��OLEDWLRQ�\DSDUDN��WDSÕOGÕ÷ÕQÕ��
EXQGDQ�GD�GHVWDQODUÕQ�oD÷ÕQÕ� WDULKWHQ�|QFH\H�DWPÕú�ROGX÷X�VRQXFXQX�oÕNDUÕ\RU� �7�UN�'LO�%LOJLVL��7'.��
\D\ÕQÕ��øVWDQEXO�������V������´��'HGHP�.RUNXGXQ�.LWDEÕ��V��&&;&,9��

��й��.DoDOLQ��2÷X]ODUÕQ�'LOL\OH�'HGHP�.RUNXGXQ�.LWDEÕ��V��������������������g]VR\��'HGH�.RUNXW�.LWDEÕ��
V�� ���������$\UÕFD� EN]��'HGH�.RUNXW�2÷X]QDPHOHUL�� V�� ���������'HGHP�.RUNXGXQ�.LWDEÕ�� V�� ���������
(UJLQ��'HGH�.RUNXW�.LWDEÕ�,��V����������

��� � 7�UN� 0LWRORMLVL¶QGH� J|U�OHQ� VX� SHULOHUL� LoLQ� EN]�� 6H\LGRY�� ³(VNL� 7�UN� .LWDEHOHULQGHNL� <HU�6XE�
0HVHOHVL´��V�������7�UNDQ��³7�UN�'�Q\DVÕ�0DVDOODUÕQGD�6X�.�OW�´��V������

$1<-+4�*#.-.#4+0&#�57�-Ȟ.6Ȟ
+$<5(77,1�ò+6$1�(5.2�
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EXOXQPDNWDG×U��+LNk\H\H�J|UH�2ùX]ODU×Q��QO��EH\OHULQGHQ�6DOXU�.D]DQ�
�6DOXU�ɺD]DQ��ELU�J�Q�DYGD\NHQ�´NkÀUµ�G�üPDQODU×�RQXQ�REDV×Q×�EDV×S�
HYLQL�YH�PDO×Q×�\DùPDODUODU�� DLOHVLQL� HVLU� DO×S�J|W�U�UOHU��2�JHFH�.D]DQ�
N|W��ELU�U�\D�J|U�U�YH�REDV×QD�EDNPD\D�JLGHU��REDV×Q×Q�VDOG×U×\D�XùUDP×ü�
ROGXùXQX�J|U�U��.D]DQ�EX�GXUXPD�oRN��]�O�U�YH�QH�ROGXùXQX�DQODPDN�
LoLQ�FDQO×�FDQV×]�ELUNDo�YDUO×NOD�NRQXüXU�NL�EXQODUGDQ�ELULVL�GH�VXGXU�

ɺD]DQXƌ�|ƌLQH�ELU�ʫX�JHOGL��ɺD]DQ�D\GXU��ʪX�ɬDɻ�Gv˝kU×Q�J|UPLüG�U��EHQ�EX�ʫX�\�
LOH�ɳDEHUOHüH\LP�GLGL��*|UHO�P�ɳDQXP�QLoH�ɳDEHUOHüGL��ɺD]DQ�D\GXU�

¶dDěQDP�oDěQDP�ɻD\DODUGDQ�o×ɻDQ�ʫX

$ěDo�JHPLOHUL�R\QDGDQ�ʫX

ɬ�VH\QOH�ɬDVDQXƌ�ɭDVUHWL�ʫX

%Dě�YH�ERʫWDQXƌ�]L\QHWL�ʫX

ƗÇ\LüH�LOH�)kʵ×PDQXƌ�QLJkK×�ʫX

ûDKEk]�DWODU�LoG�JL�ʫX

ɺ×]×O�GHYHOHU�JHO�S�NLoG�JL�ʫX

$ě�ɻR\XQODU�JHO�S�oHYUHVLQGH�\DWGXě×�ʫX

2UGXPXƌ�ɳDEHULQ�ELO�U�PLVLQ�GLJLO�PDƌD

ɺDUD�EDüXP�ɻXUEkQ�ROVXQ�ʫX\XP�VDƌD·

GLGL��ʪX�ɻDoDQ�ɳDEHU�YLUVH�JHUHN��ʪXGDQ�NLoGL��EX�NH]�ELU�ɻXUGD�ʵXü�ROG×�[71]

6XGDQ� FHYDS� DODPD\DQ� .D]DQ�� UDVWODG×ù×� GLùHU� YDUO×NODUOD� NRQXüPD\D�
GHYDP�HGHU�>��@�6DOXU�.D]DQ·×Q�VX\D�V|\OHGLùL�VR\ODPD\×�ͦ QDQ�ûDPDQLVWOHULQ��
*|N\D\�YH�$\DQ�GD�EHQ]HU�üHNLOGH�NDPODU×Q��üDPDQODU��\HU�VX�UXKODU×QD�

71�(UJLQ��PHWLQGHNL�EX�NÕVPÕ�J�Q�P�]�7�UNoHVLQH�ú|\OH�DNWDUPÕúWÕU��³.D]DQÕQ�|Q�QH�ELU�VX�JHOGL��.D]DQ�
GHU��6X�+DN�\�]�Q��J|UP�úW�U��EHQ�EX�VX�LOH�KDEHUOHúH\LP�GHGL��*|UHOLP�KDQÕP�QLFH�KDEHUOHúWL��.D]DQ�
GHU��µdD÷ÕO�oD÷ÕO�ND\DODUGDQ�oÕNDQ�VX���$÷Do�JHPLOHUL�R\QDWDQ�VX���+DVDQ�LOH�+�VH\LQLQ�KDVUHWL�VX���%D÷�YH�
ERVWDQÕQ�]L\QHWL�VX���Æ\LúH�LOH�)kWÕPDQÕQ�EDNÕúÕ�VX���.Ro�DWODUÕQ�JHOLS�LoWL÷L�VX���.Õ]ÕO�GHYHOHULQ�JHOLS�JHoWL÷L�
VX���$N�NR\XQODUÕQ�JHOLS�oHYUHVLQGH�\DWWÕ÷Õ�VX���<XUGXPXQ�KDEHULQL�ELOL\RU�PXVXQ�V|\OH�EDQD���.DUD�EDúÕP�
NXUEDQ�ROVXQ�VX\XP�VDQD¶�GHGL��6X�QDVÕO�KDEHU�YHUVLQ��6XGDQ�JHoWL��EX�VHIHU�ELU�NXUGD�UDVWODGÕ�´��0XKDUUHP�
(UJLQ��'HGH�.RUNXW�.LWDEÕ�� �����7HPHO�(VHU��'HYOHW�.LWDSODUÕ�� øVWDQEXO��0LOOv�(÷LWLP�%DVÕPHYL�� ������
V�������*|N\D\¶ÕQ�EX�NÕVPÕ�J�Q�P�]�7�UNoHVLQH�DNWDUPDVÕ� LoLQ�EN]��2UKDQ�ùDLN�*|N\D\��'HGH�.RUNXW�
+LNk\HOHUL��7HUF�PDQ������7HPHO�(VHU��øVWDQEXO��.HUYDQ�.LWDSoÕOÕN�%DVÕQ�6DQD\L�YH�7LFDUHW�$�ù���������V��
�������.DoDOLQ¶LQ�EX�NÕVPÕ�J�Q�P�]�7�UNoHVLQH�DNWDUPDVÕ�LoLQ�LVH�EN]��.DoDOLQ��2÷X]ODUÕQ�'LOL\OH�'HGHP�
.RUNXGXQ�.LWDEÕ��V����������

����.DoDOLQ��2÷X]ODUÕQ�'LOL\OH�'HGHP�.RUNXGXQ�.LWDEÕ��V��������������������g]VR\��'HGH�.RUNXW�.LWDEÕ��
V���������$\UÕFD�EN]��'HGH�.RUNXW�2÷X]QDPHOHUL��V������������������'HGHP�.RUNXGXQ�.LWDEÕ��V������(UJLQ��
'HGH�.RUNXW�.LWDEÕ�,��V����������
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V|\OHGLNOHUL� LODKLOHUH� EHQ]HWPLüOHUGLU�>��@� 5RX[�� EXUDGD� JDLSWHQ� KDEHU�
DOPDN�DPDF×\OD�ELU�D\QD�NXOODQDQ�üDPDQ×Q��VX\XQ�DUDF×O×ù×\OD�7DQU×�YH\D�
UXKODUOD�NRQXüPDV×Q×Q�V|]�NRQXVX�ROGXùX�J|U�ü�QGHGLU�>��@�ûD\KDQ��$OWD\�
0LWRORMLVL·QGH�HYUHQLQ�\DUDW×O×ü×QGDQ�|QFH�YDU�RODQ�WHN�YDUO×ù×Q�VX�ROGXùXQD�
LOLüNLQ�LQDQoWDQ�\ROD�o×NDUDN��V|]�NRQXVX�'HGH�.RUNXW�ER\XQGD�JHoHQ�´ʪX�
ɬDɻ�Gv˝kU×Q�J|UPLüG�Uµ�LIDGHVLQLQ�EX�LQDQoOD�EDù×QD�LüDUHW�HWPLüWLU�[75]

0RùROODUGD�6X�.�OW�
6X�� SHN� oRN� ER]N×U� WRSOXPXQGD� ROGXùX� JLEL� 0RùROODUGD� GD� NXWVDO�
NDEXO� HGLOPLüWLU�� 1LWHNLP� *|NW�UN� G|QHPLQGH� J|U�OHQ� NXWVDO� \HU�VX�
UXKODU×� LQDQF×Q×Q� 0RùROODUGD� GHYDP� HWWLùL� J|U�OPHNWHGLU�� %X� NRQXGD�
0RùROODU×Q�*L]OL� 7DULKL·QGH� �0RƌěRO�XQ�1LěXoD� 7REoL\DQ, <XDQFKDR� %LVKL ర
ᦺ⒁ผ�>��@�����·GH�ELU�|UQHN�EXOXQPDNWDG×U��%XQD�J|UH�0RùRO�K�N�PGDU×�
gJ|GHL� ɺDěDQ� ����������� \×OODU×� DUDV×QGD� K�N�PGDU��� ����·GH� dLQ·LQ�
NX]H\LQGHNL� -LQ�㊄�+DQHGDQ×·QD� ������������NDUü×� VHIHUH�o×NDU�DQFDN�ûLUD�
'HJW�U� GHQLOHQ� ELU� \HUGH� RUGXJkK×Q×� NXUGXùXQGD� KDVWD� ROXU�� NRQXüPD�
\HWLVLQL� \LWLULU� YH� E�\�N� ELU� V×N×QW×\D� G�üHU�� dHüLWOL� üDPDQODUD� �E|JH�� YH�
IDOF×ODUD� �W|OJHoL�� IDO� \ROX\OD� KDVWDO×ù×Q� QHGHQLQL� |ùUHQPHOHUL� EX\UXOXU��
2QODU� GD� .LWDW·×Q� �.X]H\� dLQ�� \HULQLQ� YH� VXODU×Q×Q� �ɻDFDU� XVXQ�� EH\OHUL�
LOH� K�N�PGDUODU×Q×Q� �HFHW� ɻDQW�� \DQL� J�oO�� UXKODU×Q×Q�� KDONODU×Q×Q�
\DùPDODQPDV×�� üHKLUOHULQLQ� \RN� HGLOPHVL� \�]�QGHQ� NDùDQD� NDUü×� oRN�
|INHOHQGLNOHULQL� V|\OHUOHU�� +D\YDQ� Lo� RUJDQODU×\OD� IDO� EDNW×NODU×QGD�
\HULQ� YH� VXODU×Q� EH\OHUL� LOH� K�N�PGDUODU×QD� NDùDQ×Q� \HULQH� LQVDQODU��
DOW×Q�� J�P�ü�� V×ù×U� YH� \HPHN� YHUHFHNOHULQL� V|\OHGLNOHULQGH� LVH� KDVWDO×N�
D]DOPD]��WDP�WHUVLQH�EX�UXKODU�GDKD�GD�|INHOHQLUOHU��ûDPDQODU�LOH�IDOF×ODU�
Lo�RUJDQODU×�LQFHOH\HUHN�IDO�EDNPD\D�GHYDP�HGHUOHU�YH�NDùDQ×Q�DLOHVLQGHQ�
ELULVLQLQ�RQXQ�\HULQH�NDEXO�HGLOLS�HGLOHPH\HFHùLQL�VRUDUODU��%XQXQ��]HULQH�
NDùDQ� J|]OHULQL� DoDU�� VX� LVWHU�� RQX� LoHU� YH� QH� ROGXùXQX� VRUDU�� ûDPDQODU�
NDùDQD�.LWDW� KDON×Q×Q� \HUL� LOH� VXODU×Q×Q� EH\OHUL� YH� K�N�PGDUODU×Q×Q� \HUL�
LOH� VXODU×Q×Q� \RN� HGLOLS� KDONODU×Q×Q� \DùPDODQPDV×� QHGHQL\OH� NDùDQD� oRN�

����$\DQ��³7�UN�0LWRORMLVLQGH�6X�.�OW��YH�<DGD�7DúÕ´��V�������'HGHP�.RUNXGXQ�.LWDEÕ��V��&&;&,,,��øQDQ��
³7�UNOHUGH�6X�.�OW��øOH�øOJLOL�*HOHQHNOHU´��V������

��й��5RX[��7�UNOHULQ�YH�0R÷ROODUÕQ�(VNL�'LQL��V������
��й��ùD\KDQ��³$OWD\�7�UNOHULQLQ�øQDQPDODUÕQGDNL�6X�.�OW�Q�Q�0LWVHO�2NXPDVÕ´��V�����

��й�%X�HVHULQ�0R÷ROFD�EDúOÕ÷ÕQGDNL�7REoL\DQ�NHOLPHVL�HVDVÕQGD�³7DULK´�GH÷LO��³g]HW´�DQODPÕQD�JHOPHNWHGLU�
�)HUGLQDQG�'��/HVVLQJ��0R÷ROFD�7�UNoH� 6|]O�N�� �oHY��*�QD\�.DUDD÷Do��� ,,��$QNDUD��7�UN�'LO�.XUXPX�
<D\ÕQODUÕ�� ������ V�� ������ NL� .D\D�� EX� PHVHOHQLQ� �]HULQGH� GXUPXú� YH� V|]� NRQXVX� NHOLPH\L� ³7DULKoH´�
RODUDN�oHYLUPHQLQ�GDKD�X\JXQ�ROGX÷XQX�EHOLUWPLúWLU� �0R÷ROODUÕQ�*L]OL�7DULKoHVL�� �oHY��0HKPHW�/HYHQW�
.D\D��� øVWDQEXO��.URQLN�.LWDS�������� V����������/LWHUDW�UGH�EX�NHOLPHQLQ�oHYLULVLQLQ�³7DULK´�ELoLPLQGH�
\HUOHúPHVLQLQ� QHGHQL�� HVHULQ� EDúOÕ÷ÕQÕQ� dLQFH� oHYLULVLQGH� ³7DULK´� DQODPÕQGDNL� VKL� ผ� NDUDNWHULQLQ�
NXOODQÕOPDVÕQGDQ�ND\QDNODQPDNWDGÕU�

$1<-+4�*#.-.#4+0&#�57�-Ȟ.6Ȟ
+$<5(77,1�ò+6$1�(5.2�
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|INHOHQGLNOHULQL��KD\YDQODU×Q�Lo�RUJDQODU×QD�EDN×S�NDùDQ×Q�\HULQH�KHUKDQJL�
ELU�üH\L�YHUHELOHFHNOHULQL�V|\OHGLNOHULQGH�N×]J×QO×NODU×Q×Q�GDKD�GD�DUWW×ù×Q×��
NDùDQ×Q� DLOHVLQGHQ� ELULVLQLQ� RQXQ� \HULQH� NDEXO� HGLOLS� HGLOHPH\HFHùLQL�
VRUGXNODU×QGD� LVH� KDVWDO×ù×Q� D]DOG×ù×Q×� Do×NODUODU�� %X� Do×NODPDGDQ� VRQUD�
üDPDQODU��üLPGL�NDùDQ×Q�EX\UXùXQX�EHNOHGLNOHULQL�EHOLUWLUOHU��.DùDQ�LVH�R�
DQGD�üHK]DGHOHUGHQ�NLPLQ�RQXQ�\DQ×QGD�ROGXùXQX�VRUDU�YH�ûHK]DGH�7ROXL�
NHQGLVLQL� NXUEDQ� RODUDN� VXQPD\D� J|Q�OO�� ROGXùXQX� V|\OHU�� üDPDQODUD�
E�\�OHULQL�YH� HIVXQODU×Q×� \DSPDODU×Q×� EX\XUXU�� ûDPDQODU�EXQXQ��]HULQH�
HIVXQODU×Q×� \DSW×NODU×� V×UDGD� 7ROXL� E�\�O�� VX\X� LoHU�� $UG×QGDQ� VDUKRü�
ROGXùXQX� V|\OHU�� VDUKRüOXùX� JHoHQH� NDGDU� NDùDQ×Q� NHQGL� DLOHVLQH�
EDNPDV×Q×� YDVL\HW� HGHU�� V|\OHPHVL� JHUHNHQ� KHU� üH\L� V|\OHGLùLQL� EHOLUWLU�
YH� VDUKRü� ROGXùXQX� WHNUDUODU�� $UG×QGDQ� NHQGLQGHQ� JHoHU� YH� E|\OHFH�
|O�U�[77]�7HPLU��EXUDGDNL�ɻDFDU�XVXQ·XQ�7�UNOHUGHNL�´\HU�VXµ�NDYUDP×QD�Hü�
ROGXùXQX��PDQHYv�ELU�YDUO×N�RODQ�EX�WHULPLQ�´RWODN�\HU�YH�VXµ�DQODP×QD�
JHOHQ�YH�GDKD� oRN�G�Q\HYv� ELU� DQODPD� VDKLS� RODQ�QXWXK� XVXQ·GDQ� IDUNO×�
NDEXO�HGLOPHVL�JHUHNWLùLQL�EHOLUWPLüWLU�>��@�1LWHNLP�*|NW�UN�\D]×WODU×QGD�GD�
NXWVDO�\HU�VX�UXKODU×�LOH�À]LNVHO�\HU�VXODU×Q��YDWDQ×Q��ELUELULQGHQ�D\U×OG×ù×Q×�
\XNDU×GD� J|UP�üW�N�� 'H� 5DFKHZLOW]�� EX� GRùD� UXKODU×Q×Q� |INHOHQPH�
QHGHQLQLQ��gJ|GHL�ɺDěDQ·×Q�RUGXODU×Q×Q�.X]H\�dLQ·GH�\DUDWW×ù×�\×N×P�LOH�
|O�POHULQ�NDo×Q×OPD]�RODUDN�GRùDQ×Q�NLUOHWLOPHVLQH�\RO�DoPDV×�ROGXùXQX�
EHOLUWPLüWLU�[79]

6X\XQ� 0RùROODUGD� VDo×� �NDQV×]� NXUEDQ�� OLEDV\RQ�� VXQXODQ� NXWVDO�
YDUO×NODUGDQ�ELULVL�ROGXùXQD�LOLüNLQ�)UDQVLVNHQ�UDKLSOHUL�*LRYDQQL�GD�3LDQ�
GHO� &DUSLQH·GH� �,RDQQHV� GH� 3ODQR� &DUSLQL�� YH� :LOOHP� YDQ� 5XEURHFN·WD�
�:LOOHOPXV� GH� 5XEUXF�� :LOOLHOPXV� GH� 5XEUXTXLV� YH\D� *XOLHOPXV� GH�
5XEUXTXLV��ELUHU�ND\×W�YDUG×U��*LRYDQQL��0RùROODU×Q� WDSW×NODU×�YDUO×NODU×Q�
DUDV×QGD� VX\X� VD\P×üW×U�� 2QD� J|UH� 0RùROODU�� �U�QOHULQGHQ� LON� HOGH�
HWWLNOHULQL�|]HOOLNOH�VDEDKODU×�\L\LS�LoPHGHQ�|QFH�NDGHKOHUL�LOH�NDSODU×QGDQ�
VX\D� YH� GLùHU� NXWVDO� YDUO×NODUD� VXQPDNWDG×UODU�>��@�0RùROODU×Q� LoNL� LoPHN�

77�7KH�6HFUHW�+LVWRU\�RI�WKH�0RQJROV���oHY��,JRU�GH�5DFKHZLOW]���,��/HLGHQ��%ULOO��������V�����������$\UÕFD�
EN]��0R÷ROODUÕQ�*L]OL�7DULKoHVL��V�����������0R÷ROODUÕQ�*L]OL�7DULKL���oHY��$KPHW�7HPLU���$QNDUD��7�UN�
7DULK�.XUXPX�<D\ÕQODUÕ��������V�����������'H�5DFKHZLOW]¶LQ�EX�DQODWÕ�KDNNÕQGDNL�D\UÕQWÕOÕ�LQFHOHPHVL�LoLQ�
LVH�EN]��7KH�6HFUHW�+LVWRU\�RI�WKH�0RQJROV��,,��V�����������

��� �0R÷ROODUÕQ�*L]OL� 7DULKL�� V�� �����0R÷RO� NRPXWDQÕ�%D\FX�1R\DQ� WDUDIÕQGDQ� 3DSD� ,9�� ,QQRFHQWLXV¶D�
�����������\ÕOODUÕ�DUDVÕQGD�SDSD��\D]ÕODQ�YH�6LPRQ�GH�6DLQW�4XHQWLQ�WDUDIÕQGDQ�DNWDUÕODQ�ELU�PHNWXSWD�GD�
³WRSUDN´�YH�³VX´�WHULPOHUL�\DQ�\DQD�³YDWDQ´�DQODPÕ\OD�NXOODQÕOPÕúWÕU��6LPRQ�GH�6DLQW�4XHQWLQ��%LU�.HúLú¶LQ�
$QÕODUÕQGD�7DWDUODU�YH�$QDGROX�������������oHY��(UHQGL]�g]ED\R÷OX����KD]��7XIDQ�.DUDVX���$QWDO\D��'R÷X�
$NGHQL]�.�OW�U�YH�$UDúWÕUPDODUÕ�9DNIÕ��������V������

79��7KH�6HFUHW�+LVWRU\�RI�WKH�0RQJROV��,,��V������
����,RDQQHV�GH�3ODQR�&DUSLQL������$\UÕFD�EN]��)ULDU�*LRYDQQL�'L�3ODQR�&DUSLQL��7KH�6WRU\�RI�WKH�0RQJROV�
:KRP�:H�&DOO� WKH� 7DUWDUV�� �oHY�� (ULN�+LOGLQJHU���%RVWRQ��%UDQGHQ�3XEOLVKLQJ�&RPSDQ\�� ������ V�� ����
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LoLQ� WRSODQPDGDQ� |QFH� \DSW×NODU×� VDo×� D\LQOHULQL� DQODWDQ�:LOOHP�� LoNLQLQ�
ELU� N×VP×Q×Q� oDG×UGDNL� SXWODUD� VDo×� \DS×OPDV×Q×Q� DUG×QGDQ� ELU� NkK\DQ×Q�
ELU� NDGHK� YH� ELU� PLNWDU� LoNL\OH� oDG×UGDQ� o×NW×ù×Q×�� G|UW� \|QGHNL� NXWVDO�
YDUO×NODU×Q� üHUHÀQH� �oHU� NHUH� VDo×� \DS×S� GL]� o|NW�ù�Q�� DQODWP×üW×U�� %DW×�
\|Q�QGH� VDo×� \DS×ODQ� YDUO×N�� VXGXU�>��@ ���� \�]\×O� 0RùRO� \DVDODU×QGD�
×UPDNWD� \×NDQPDN� \DVDNODQP×üW×U�� %XJ�Q� $OWD\ODUGD�� 0RùROODUGD��
$]HUED\FDQ·GD� YH� 7�UNL\H·GH� KDON� LQDQ×üODU×QGD� KkOk� VX\XQ� NLUOHWLOPHVL�
LOH� VX\XQ� NXOODQ×OPDV×� \DVDN� DGGHGLOPHNWHGLU�>��@� *LRYDQQL�� 0RùROODU×Q�
NkVHOHULQL�\×NDPDG×NODU×Q×��DQFDN�ED]HQ�RQODU×�HW�VX\X\OD�GXUXODG×NODU×Q×�
YH�HW�VX\XQX�ELU�N�SWHNL�HWOH�\HQLGHQ�GHùLüWLUGLNOHULQL�\D]P×üW×U��2QD�J|UH��
NkVHOHULQL� WHPL]OHUOHUVH� N�SOHUL� YH\D� EXQXQ� LoLQ� NXOODQ×ODQ� NDü×NODU×� YH�
EHQ]HU�QHVQHOHUL�EHQ]HU�ELU�ELoLPGH�\×NDPDNWDG×UODU�>��@�0RùROODU�JL\VLOHULQL�
\×NDPDPDNWDODU� YH\D� \×NDQPDV×QD� L]LQ� YHUPHPHNWHGLUOHU�� |]HOOLNOH� GH�
J|N� J�U�OW�V�� ROGXùXQGD� ELWHQH� NDGDU� EXQX� \DSPDNWDG×UODU�>��@� 7×SN×�
*LRYDQQL·QLQ�GHGLùL�JLEL�:LOOHP��0RùROODU×Q�JL\VLOHULQL�DVOD�\×NDPDG×NODU×Q×�
o�QN��EXQXQ�7DQU×·\×�N×]G×UG×ù×Q×��JL\VLOHULQL�NXUXWPDN�LoLQ�DVW×NODU×QGD�
LVH�J|N�J�UOHPHVL�ROGXùXQX�|QH�V�UG�NOHULQL�\D]P×üW×U��1LWHNLP�oDPDü×U�
\×ND\DQ� NLüLOHUL� NDPo×OD\DQ>��@� YH� �JL\VLOHULQH�� HO� NR\DQ� 0RùROODU×Q� J|N�

3ODQR�&DUSLQL��0R÷ROLVWDQ�6H\DKDWQDPHVL������<�]\ÕOGD�$YUXSD¶GDQ�2UWD�$V\D¶\D�<ROFXOXN���oHY��(UJLQ�
$\DQ���øVWDQEXO��.URQLN�.LWDS��������V������*LRYDQQL�ELUD]�\XNDUÕGD�0R÷ROODUÕQ�VDoÕ�\DSDUNHQ�NXOODQGÕNODUÕ�
�U�QOHULQ�DUDVÕQGD� V�W�� VD\PÕúWÕU� �,RDQQHV�GH�3ODQR�&DUSLQL������)ULDU�*LRYDQQL�'L�3ODQR�&DUSLQL��7KH�
6WRU\�RI�WKH�0RQJROV�:KRP�:H�&DOO�WKH�7DUWDUV��V������3ODQR�&DUSLQL��0R÷ROLVWDQ�6H\DKDWQDPHVL��V������

��й��:LOOHOPXV�GH�5XEUXF������$\UÕFD�EN]��7KH�0LVVLRQ�RI�)ULDU�:LOOLDP�RI�5XEUXFN��+LV�MRXUQH\�WR�WKH�
FRXUW�RI�WKH�*UHDW�.KDQ�0|QJNH�������������oHY��3HWHU�-DFNVRQ����KD]��3HWHU�-DFNVRQ�YH�'DYLG�0RUJDQ���
/RQGRQ��7KH�+DNOX\W�6RFLHW\��������V������5X\VEURHFNOL�:LOOHP��0HQJ��+DQ¶ÕQ�6DUD\ÕQD�<ROFXOXN������
�������oHY��=�ODO�.ÕOÕo����HG��3HWHU�-DFNVRQ�YH�'DYLG�0RUJDQ���øVWDQEXO��.LWDS�<D\ÕQHYL��������V������

��� �$\DQ�� ³7�UN�0LWRORMLVLQGH�6X�.�OW��YH�<DGD�7DúÕ´�� V�� ����� ����� ����� øQDQ��(VNL�7�UN�'vQv�7DULKL��
V�� ���� øQDQ�� ³7�UNOHUGH� 6X� .�OW�� øOH� øOJLOL� *HOHQHNOHU´�� V�� ����� 5RX[�� 7�UNOHULQ� YH� 0R÷ROODUÕQ� (VNL�
'LQL�� V������������6H\LGRY��³(VNL�7�UN�.LWDEHOHULQGHNL�<HU�6XE�0HVHOHVL´�� V�����������ùD\KDQ��³$OWD\�
7�UNOHULQLQ�øQDQPDODUÕQGDNL�6X�.�OW�Q�Q�0LWVHO�2NXPDVÕ´��V���������+DELEH�7HPL]VX��<DVDN��&HQJL]�+DQ�
<DVDVÕ�YH�0R÷RO�'HYOHWOHUL�7DULKLQGH�<DúDGÕ÷Õ�'H÷LúLP��øVWDQEXO��gW�NHQ�1HúUL\DW��������V������7�UNDQ��
³7�UN�'�Q\DVÕ�0DVDOODUÕQGD�6X�.�OW�´��V�����������7�UN\ÕOPD]��³øVODPL\HW�gQFHVL�7�UNOHUGH�6X�.�OW��
YH�*�Q�P�]H�<DQVÕPDODUÕ´�� V�� ������� ���� ������� -DFNVRQ��0R÷ROODUGDNL� VX� WDEXVX\OD� LOJLOL� ELOJL� YHUHQ�
ND\QDNODUÕ�YH�EXQODUGD�QDVÕO�ELOJLOHU�ROGX÷XQX�WHVSLW�HWPLúWLU��7KH�0LVVLRQ�RI�)ULDU�:LOOLDP�RI�5XEUXFN��V��
�������5X\VEURHFNOL�:LOOHP��0HQJ��+DQ¶ÕQ�6DUD\ÕQD�<ROFXOXN������������V�����������

����6LPRQ�GH�6DLQW�4XHQWLQ�GH�D\QÕ�ELOJLOHUL�DNWDUPÕúWÕU��6LPRQ�GH�6DLQW�4XHQWLQ��%LU�.HúLú¶LQ�$QÕODUÕQGD�
7DWDUODU�YH�$QDGROX������������V������

��й��,RDQQHV�GH�3ODQR�&DUSLQL������$\UÕFD�EN]��)ULDU�*LRYDQQL�'L�3ODQR�&DUSLQL��7KH�6WRU\�RI�WKH�0RQJROV�
:KRP�:H�&DOO�WKH�7DUWDUV��V���������3ODQR�&DUSLQL��0R÷ROLVWDQ�6H\DKDWQDPHVL��V�����

��й��0HWQLQ�/DWLQFH�RULMLQDOLQGH�oDPDúÕU�\ÕND\DQODU�LoLQ�NXOODQÕODQ�YHUEHUR�¿LOL��³,PPR�ODYDQWHV�YHUEHUDQW´��
)UDQFLVTXH�0LFKHO�YH�7KRPDV�:ULJKW�� ³9R\DJH�HQ�2ULHQW�GX�)UqUH�*XLOODXPH�GH�5XEUXN´��5HFXHLO�GH�
9R\DJHV�HW�GH�0pPRLUHV���HG��0�$�3��G¶$YH]DF�0DFD\D���,9��3DULV��6RFLpWp�GH�*HRJUDSKLH��������V�������
KHP�³NDPoÕODPDN´�KHP�GH�³G|YPHN´�DQODPODUÕQD�JHOPHNWHGLU��6LQD�.DEDD÷Do�YH�(UGDO�$ORYD��/DWLQFH�
7�UNoH� 6|]O�N�� øVWDQEXO�� 6RV\DO� <D\ÕQODU�� ������ V�� ������ (VHULQ� -DFNVRQ� WDUDIÕQGDQ� \DSÕODQ� øQJLOL]FH�

$1<-+4�*#.-.#4+0&#�57�-Ȟ.6Ȟ
+$<5(77,1�ò+6$1�(5.2�
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J�U�OW�V�QH�NDUü×�GX\GXNODU×�E�\�N�NRUNX��UDKLS�WDUDI×QGDQ�D\U×QW×O×�ELU�
üHNLOGH�DQODW×OP×üW×U��$\U×FD�RQD�J|UH�0RùROODU�EXODü×NODU×Q×�GD�\×NDPD]ODU��
EXQXQ�\HULQH�HW�SLüWLùL�]DPDQ�RQX�NR\DFDNODU×�ND]DQ×�HW�VX\X\OD�oDONDODU�YH�
ND]DQD�JHUL�G|NHUOHU�>��@�%HQ]HU�üHNLOGH�&�YH\Qv��Ɨ$OkH·G�'vQ�Ɨ$ʵkƖ�0HOLN�
&XYH\Qv���7DULK�L� &LKDQJ�üD·GD� �7kUvɳ�L� &LKkQJXük��<DVD·GD� YH�0RùROODU×Q�
JHOHQHNOHULQGH� LONEDKDU� LOH� \D]� D\ODU×QGD� J�QG�]� VX\D� RWXUXOPDV×Q×Q��
ELU� GHUHGH� HOOHULQ� \×NDQPDV×Q×Q�� DOW×Q� YH\D� J�P�üWHQ� WDVODUOD� VX�
DO×QPDV×Q×Q� YH� \×NDQP×ü� JL\VLOHULQ� G�]O�ùH� VHULOPHVLQLQ� \DVDNODQG×ù×Q×�
EHOLUWPLüWLU�� 2QD� J|UH� EXQXQ� QHGHQL�� 0RùROODU×Q� EX� JLEL� KDUHNHWOHULQ�
üLPüHN� YH� \×OG×U×PODU×� DUWW×UDFDù×QD� LOLüNLQ� LQDQoODU×G×U� NL� EXQODUGDQ�
HSH\� NRUNPDNWDG×UODU�� \DùPXU� GD� RQODU×Q� �ONHVLQGH� HQ� oRN� LONEDKDU�
EDüODQJ×F×QGDQ�\D]�VRQXQD�NDGDU�\DùPDNWDG×U��(VHULQGH�gJ|GHL�ɺDěDQ·×�
X]XQ� ELU� üHNLOGH� |YHQ� &�YH\Qv�� RQXQ� GHUHGH� \×NDQ×UNHQ� \DNDODQDQ� ELU�
0�VO�PDQ·×Q�KD\DW×Q×�QDV×O�EDù×üODG×ù×QD�LOLüNLQ�ELU�DQHNGRW�DQODWP×üW×U�>��@ 
*|U�OG�ù���]HUH��EXUDGD�GD�ELUGHQ�ID]OD�N�OW�Q��VX�YH�üLPüHN�\×OG×U×P��

oHYLULVLQGH�EX�¿LO�³WKUDVK´�RODUDN�YHULOPLúWLU�NL�/DWLQFHGH�ROGX÷X�JLEL�øQJLOL]FHGH�GH�EX�IDUNOÕ�DQODPODUD�
JHOHQ�V|]�NRQXVX�NHOLPH\L�.ÕOÕo��7�UNoH\H�³G|YPHN´�úHNOLQGH�oHYLUPLúWLU�

����:LOOHOPXV�GH�5XEUXF������$\UÕFD�EN]��7KH�0LVVLRQ�RI�)ULDU�:LOOLDP�RI�5XEUXFN��V���������5X\VEURHFNOL�
:LOOHP��0HQJ��+DQ¶ÕQ�6DUD\ÕQD�<ROFXOXN������������V������

�7�WD�0DOLN�-XYDLQL��*HQJKLV�.KDQ$ޏ�OD�DG�'LQ$ޏ���KH�+LVWRU\�RI�WKH�:RUOG�&RQTXHURU���oHY��-��$��%R\OH���
0DQFKHVWHU��8QHVFR�3XEOLVKLQJ��������V�����������&�YH\Qv¶QLQ�DNWDUGÕ÷Õ�EX�DQHNGRWD�J|UH�gJ|GHL�DƥDQ��
ELU� J�Q� NDUGHúL� dDƥDGDL� �dD÷DWD\�� LOH� |÷OHQ� YDNWL� DYGDQ� G|QHUNHQ� ELU� 0�VO�PDQ¶ÕQ� GHUHGH� RWXUDUDN�
\ÕNDQGÕ÷ÕQÕ�J|U�U��dDƥDGDL��<DVD¶QÕQ�X\JXODQPDVÕQGD�oRN�NDWÕGÕU�YH�HQ�XIDN�ELU�NXUDO�LKODOLQGH�NLPVH\H�
DFÕPDPDNWDGÕU�� QLWHNLP�GHUHGH�\ÕNDQDQ�EX�0�VO�PDQ¶Õ� J|UG�÷�QGH�RQX�KHPHQ�|OG�UPHN� LVWHU��$QFDN�
F|PHUWOL÷L\OH�YH� LQVDQFÕOOÕ÷Õ\OD� WDQÕQDQ�ND÷DQ��R�J�Q�DUWÕN�JHo�ROGX÷XQX�YH�\RUXOGXNODUÕQÕ�� HUWHVL�J�QH�
NDGDU�J|]DOWÕQGD�WXWXODFD÷ÕQÕ�YH�HUWHVL�J�Q�RQX�\DUJÕOD\DUDN�Yasa¶\Õ�QHGHQ�LKODO�HWWL÷LQL�|÷UHQHFHNOHULQL�
V|\OHU��*|]DOWÕQD�DOÕQDQ�0�VO�PDQ¶ÕQ�VRUXPOXOX÷XQX�'DQLúPHQG�+DFLE��'kQLúPHQG�ণkFLE��DGÕQGDNL�ELU�
J|UHYOL\H�EÕUDNDQ�ND÷DQ��R� VÕUDGD�JL]OLFH�'DQLúPHQG¶H�ELU�EkOLú�J�P�ú�Q�DGDPÕQ�RWXUGX÷X�\HUGH� VX\D�
DWÕOPDVÕQÕ��D\UÕFD�HUWHVL�J�Q�\DUJÕODQDFD÷Õ�]DPDQ�V|\OHPHVL�JHUHNHQOHULQ�|÷UHWLOPHVLQL�EX\XUXU��%XQD�J|UH�
DGDP�� SHN� oRN� ERUFX� RODQ� IDNLU� ELULVL� ROGX÷XQX� YH� WHN� VHUPD\HVL� RODQ� EX�EkOLú¶L� ND\EHWWL÷L� LoLQ� E|\OH�
G�ú�QFHVL]FH�KDUHNHW�HWWL÷LQL�V|\OH\HFHNWLU��(UWHVL�J�Q�DGDP��ND÷DQÕQ�KX]XUXQGD�\DUJÕODQÕU��.D÷DQ�DGDPÕQ�
JHUHNoHVLQL�PD]XU� J|U�U� ELU� úHNLOGH� GLQOHGL÷L� VÕUDGD� |QOHP� RODUDN� ELU� NLúL� GH� ROD\� \HULQH� JLGLS�EkOLú¶L�
VXGDQ�oÕNDUWÕU��$GDPÕQ�IDNLU�ELUL�ROGX÷XQD�LNQD�ROGX÷XQX�EHOLUWHQ�ND÷DQ��RQXQ�VHUEHVW�EÕUDNÕOPDVÕQÕQ�\DQÕ�
VÕUD�R�EkOLú¶H�HN�RODUDN�RQ�EkOLú�GDKD�YHULOPHVLQH�NDUDU�YHULU��DGDP�LVH�\D]ÕOÕ�ELU�EH\DQDWWD�EXOXQDUDN�ELU�
GDKD�EHQ]HU�ELU�KDUHNHWWH�EXOXQPD\DFD÷ÕQD�\HPLQ�HGHU��%|\OHFH�DGDP�KHP�KD\DWÕQÕ�NXUWDUÕU�KHP�GH�PDO�
P�ON�VDKLEL�ROXU��-XYDLQL��*HQJKLV�.KDQ��V������������%R\OH��D\QÕ�DQHNGRWXQ�&X]FDQv��0LQKkF�L�6LUkF�HO�
&�]FkQv��WDUDIÕQGDQ�GD�ND\GHGLOGL÷LQL�EHOLUWPLúWLU��-XYDLQL��*HQJKLV�.KDQ��V��������$QHNGRWWD�JHoHQ�SDUD�
ELULPL�EkOLú�LoLQ�D\UÕFD�EN]��:��%DUWKROG��³%kOLú´��øVOkP�$QVLNORSHGLVL��,,��øVWDQEXO��0LOOv�(÷LWLP�%DVÕPHYL��
������V�������'ø$�>$QRQLP@��³%kOLú´��7�UNL\H�'L\DQHW�9DNIÕ�øVOkP�$QVLNORSHGLVL��9��øVWDQEXO��������V������
-XYDLQL��*HQJKLV�.KDQ��V������&�YH\Qv��HVHULQGH�GDKD�|QFH�dLƾJLV�DQ¶ÕQ��&HQJL]�+DQ������������\ÕOODUÕ�
DUDVÕQGD� K�N�PGDU�� LON� HúLQGHQ� RODQ� G|UW� R÷OXQD� oHúLWOL� J|UHYOHU� GD÷ÕWWÕ÷ÕQÕ��dDƥDGDL¶Õ� GD�Yasa¶GDQ� YH�
KXNXNWDQ�VRUXPOX�WXWWX÷XQX�DQODWPÕúWÕU��-XYDLQL��*HQJKLV�.KDQ��V�������gPHUv��&�YH\Qv¶\H�GD\DQDUDN�D\QÕ�
ELOJL\L�DNWDUPÕúWÕU� �ùLKDEHGGLQ�E��)D]OXOODK�(O�gPHUv��7�UNOHU�+DNNÕQGD�*|UG�NOHULP�YH�'X\GXNODUÕP��
0HVkOLNX¶O�(EVkU���oHY��'��$KVHQ�%DWXU���øVWDQEXO��6HOHQJH�<D\ÕQODUÕ��������V������
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ELUELUL\OH� EDùODQW×V×� V|]� NRQXVXGXU�>��@� gPHUv� �ûLKkEH·G�'vQ�$ɭPHG� ELQ�
)DɕOX·O�/kK� HO�Ɨ8PHUv��� 0HVDOLN�·O�(EVDU� À� 0HPkOLNL·O�(PVDU·GD� �0HVkOLN�
HO�(EʫkU� Iv�0HPkOLNL·O�(PʫkU��0RùROODU×Q�%�\�N�<DVD·V×QGD� VX\D� LüHPHQLQ�
YH�HVNL�\DVDODU×QGD�VX\D�GDOPDQ×Q�FH]DV×Q×Q�LGDP�ROGXùXQX�\D]P×üW×U�>��@ 
$\U×FD�gPHUv��&�YH\Qv·QLQ�0RùROODUGD�NLPVHQLQ�HOLQL�VX\D�VRNDPDG×ù×QD��
WHUVLQH� ELUD]� VX� DODUDN� HOOHULQL� YH� \�]OHULQL� \×NDG×NODU×QD�� JL\VLOHULQL� LVH�
NHVLQOLNOH�\×NDPDG×NODU×QD�GHùLQGLùLQL�EHOLUWPLüWLU�>��@�-DFNVRQ·×Q�WHVSLWLQH�
J|UH� ;LDR� 'DKHQJ�⭤ᄢ੧�� ���� \�]\×OGD� %HL� /X� )HQJVX ർ⯰㘑ଶ� EDüO×NO×�
HVHULQGH� NHQGL� G|QHPLQGHNL� 0RùROODU×Q� SLVOLùLQL� N×\DV×\D� HOHüWLUPLü��
NHQGLOHULQL� YH� JL\VLOHULQL� DVOD� \×NDPDG×NODU×Q×� \D]P×ü�� EX� \�]GHQ�
NRNXODU×Q×Q�GD\DQ×OPD]�ROGXùXQX�LIDGH�HWPLüWLU�[91]

0RùROODU×Q� W×SN×� ͦVNLWOHUGH� YH� 2ùX]ODUGD� ROGXùX� JLEL� VX� ND\QDNODU×QGD�
\×NDQPDPDODU×QD� LOLüNLQ� ND\×WODU�� RQODU×Q� Dü×U×� SLV� ROGXNODU×� YH� VX\X� KLo�
NXOODQPDG×NODU×� DQODP×QD� JHOPHPHNWHGLU�� 5DKLS� :LOOHP�� 0RùROODU×Q�
\×O� ER\XQFD� X\JXODG×NODU×� PHYVLPVHO� J|oOHUL� YH� \D\ODN�N×üODN� KD\DW×Q×�
DQODW×UNHQ�N×ü×Q�NDU�\DùG×ù×QGD�VXVX]�RWODNODUD�NRQGXNODU×Q×��o�QN��NDU×�
VX� \HULQH� NXOODQG×NODU×Q×� DQODWP×üW×U�>��@� 1LWHNLP� 0RùROODU�� UDKLEH� J|UH�
EDüODU×Q×� YH� HOOHULQL� GH� \×NDPDNWDG×UODU�� %XQX� \DSPDN� LVWHGLNOHULQGH�
Dù×]ODU×Q×� VX\OD� GROGXUPDNWD�� DUG×QGDQ� VX\X� Dù×]ODU×QGDQ� HOOHULQH�
\DYDüoD� V�]PHNWH�� EXQX� HOOHULQL� ×VODWPDN� YH� EDüODU×Q×� \×NDPDN� LoLQ�
\DSPDNWDG×UODU�>��@� gPHUv·QLQ� \XNDU×GD� GHùLQGLùLPL]� �]HUH� oRN� EHQ]HU�
ELU� EHWLPOHPH� \DSW×ù×Q×� WHVSLW� HWPLü� RODQ� -DFNVRQ�� EX� X\JXODPDQ×Q�
&�YH\Qv·QLQ� V|]�Q�� HWWLùL� DNDQ� VXGD� \×NDQPD\OD� LOJLOL� WDEXGDQ�

��� .XWVDO� NDEXO� HGLOHQ� VXODU� YH� J|N� J�U�OW�V�� DUDVÕQGD� J�Q�P�]GH� $OWD\� ùDPDQL]PL¶QGH� KkOk� ED÷�
NXUXOPDNWD�� J|N� J�U�OW�V�Q�Q� 7DQUÕ¶QÕQ� VHVL� ROGX÷XQD� LQDQÕOPDNWDGÕU� �ùD\KDQ�� ³$OWD\� 7�UNOHULQLQ�
øQDQPDODUÕQGDNL�6X�.�OW�Q�Q�0LWVHO�2NXPDVÕ´��V������

��й��(O�gPHUv��7�UNOHU�+DNNÕQGD�*|UG�NOHULP�YH�'X\GXNODUÕP��V�����
����(O�gPHUv��7�UNOHU�+DNNÕQGD�*|UG�NOHULP�YH�'X\GXNODUÕP��V�����
91� � 7KH� 0LVVLRQ� RI� )ULDU� :LOOLDP� RI� 5XEUXFN�� V�� ���� 5X\VEURHFNOL�:LOOHP��0HQJ�� +DQ¶ÕQ� 6DUD\ÕQD�
<ROFXOXN������������V������

����:LOOHOPXV�GH�5XEUXF������$\UÕFD�EN]��7KH�0LVVLRQ�RI�)ULDU�:LOOLDP�RI�5XEUXFN��V������5X\VEURHFNOL�
:LOOHP��0HQJ��+DQ¶ÕQ�6DUD\ÕQD�<ROFXOXN������������V�����

����:LOOHOPXV�GH�5XEUXF������$\UÕFD�EN]��7KH�0LVVLRQ�RI�)ULDU�:LOOLDP�RI�5XEUXFN��V������5X\VEURHFNOL�
:LOOHP��0HQJ��+DQ¶ÕQ�6DUD\ÕQD�<ROFXOXN������������V�������:LOOHP�YDQ�5XEURHFN��0R÷ROODUÕQ�PXWIDN�
N�OW�U�QGHQ�V|]�HGHUNHQ�RQODUÕQ�NÕPÕ]��NDUD�NÕPÕ]��V�W�YH�VXODQGÕUÕOPÕú�NXUXW�LoWLNOHULQL�\D]PÕúWÕU��$QFDN�
RQD�J|UH�0R÷ROODU�� VDGH�VX� LoPHPH\H�|]HOOLNOH�|]HQ�J|VWHUPHNWHGLUOHU� �:LOOHOPXV�GH�5XEUXF������7KH�
0LVVLRQ�RI�)ULDU�:LOOLDP�RI�5XEUXFN��V������5X\VEURHFNOL�:LOOHP��0HQJ��+DQ¶ÕQ�6DUD\ÕQD�<ROFXOXN������
������V�������%XQXQ�QHGHQL�EHOLUWLOPHPLúVH�GH�KHP�GLQv�KHP�GH�WÕEEv�QHGHQOHUL�RODELOLU��5DKLS��ELUD]�LOHULGH�
0R÷RO� WRSOXPXQGD�\DúD\DQ�N|OHOHULQ�NDUÕQODUÕQÕ�NLUOL� VX\OD�GROGXUXS�EXQXQOD�\HWLQGLNOHULQL�EHOLUWPLúWLU�
�:LOOHOPXV�GH�5XEUXF������7KH�0LVVLRQ�RI�)ULDU�:LOOLDP�RI�5XEUXFN��V������5X\VEURHFNOL�:LOOHP��0HQJ��
+DQ¶ÕQ�6DUD\ÕQD�<ROFXOXN������������V������

$1<-+4�*#.-.#4+0&#�57�-Ȟ.6Ȟ
+$<5(77,1�ò+6$1�(5.2�
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ND\QDNODQG×ù×Q×� EHOLUWPLüWLU�>��@� 5DKLS� *LRYDQQL�� 0RùROODU×Q� N×ü×Q� VX\OD�
GDU×� SLüLUGLNOHULQL�� EXQX� oRN� LQFH� \DSW×NODU×� LoLQ� \HPHNWHQ� GDKD� ]L\DGH�
LoWLNOHULQL�\D]P×üW×U��2QD�J|UH�KHU�ELU�0RùRO��VDEDKODU×�EX�GDU×�oRUEDV×QGDQ�
ELU� YH\D� LNL� NDGHK� LoHU� YH� VRQUD� J�Q� ER\XQFD� DNüDP� \HPHùLQH� NDGDU�
KHUKDQJL�ELU�üH\�\L\LS�LoPH]�[95]�6LPRQ�GH�6DLQW�4XHQWLQ��0RùROODU×Q�HWOHULQL�
DWHüWH�N×]DUWW×NODU×Q×�YH�VXGD�ND\QDWW×NODU×Q×�EHOLUWHUHN�0RùROODU×Q�J�QO�N�
KD\DWODU×QGD�VX�NXOODQG×NODU×QD�LüDUHW�HWPLüWLU�>��@�3DSD�,9��,QQRFHQWLXV·WDQ�
0RùRO� NRPXWDQ×� %D\FX� 1R\DQ·D� JHOHQ� HOoLOLN� KH\HWL� GH�� 6LPRQ·D� J|UH�
%D\FX� WDUDI×QGDQ�N|W��NDUü×ODQP×ü�YH�KH\HWL�ROXüWXUDQ�UDKLSOHU�X]XQ�ELU�
V�UH�ER\XQFD�ELUD]�HNPHN�YH�ELUD]�VX\OD��ED]HQ�LVH�NHoL��LQHN�YH�DW�V�W�\OH�
KD\DWWD� NDOP×üODUG×U�� 5DKLSOHU�� üDUDS� ROPDG×ù×� LoLQ� NDW×ü×NV×]� VX\X� VLUNH�
WDG×QGDNL� V�WOH� NDU×üW×U×S� LoPLüOHUGLU�[97]� %X� ELOJLOHU�� 0RùROODU×Q� 3DSDO×N�
HOoLOHULQLQ�VX�LoPHOHULQH�L]LQ�YHUGLNOHULQL�YH�RQODU×�FH]DODQG×UPDG×NODU×Q×�
J|VWHUPHNWHGLU�� $\U×FD� *LRYDQQL�� 0RùROLVWDQ� \ROFXOXNODU×QGD� %DWX·QXQ�
�%DWL�� WRSUDNODU×QGDQ�JHoHUNHQ� WHN�\L\HFHNOHULQLQ�VX�YH� WX]�NDW×OP×ü�GDU×�
ROGXùXQX�� LoPHN� LoLQ�GH� WHQFHUHGH�HULWLOHQ�NDU�G×ü×QGD�KHUKDQJL�ELU�üH\H�
VDKLS� ROPDG×NODU×Q×� DQODWP×üW×U�>��@� %HQ]HU� üHNLOGH�:LOOHP��0RùROLVWDQ·GD�
NDOG×NODU×� N×ü� V×UDV×QGD� VDKLS� ROGXNODU×� WHN� LoHFHùLQ� VXGD� ND\QDP×ü�
KDPXUGDQ� \DSW×NODU×� XQ� oRUEDV×� ROGXùXQX�� o�QN�� NXOODQDELOGLNOHUL� WHN�
VX�RODQ�HULPLü�NDU�YH\D�EX]XQ�oRN�VDùO×NV×]�ROGXùXQX�\D]P×üW×U�[99]�0DUFR�
3ROR�� 0RùRO� DVNHUOHULQLQ� X]XQ� VHIHUOHU� V×UDV×QGD� KD\YDQ� |OG�UG�NOHUL�
]DPDQ� PLGHVLQL� o×NDUW×S� LoLQL� ERüDOWW×NODU×Q×�� VX\OD� GROGXUGXNODU×Q×��
N×]DUWPDN�LVWHGLNOHUL�HWL�EX�VX�GROX�PLGH\H�NR\GXNODU×Q×�YH�E|\OHFH�DWHüWH�
SLüLUGLNOHULQL�EHWLPOHPLüWLU��2QD�J|UH�0RùROODU��K×]O×�DW�V�UPHOHUL�JHUHNWLùL�
]DPDQ� N×]DUWPD� V×UDV×QGD� YDNLW� ND\EHWPHPHN� LoLQ� \DQODU×QD� HW� YH\D�
PH\YH�DOPD]ODU��üDUDS�YH\D�VX�LoPHN�LVWHGLNOHUL�]DPDQ�LVH�RQODU×Q�\HULQH�
DWODU×Q×Q�NDQ×\OD�LGDUH�HGHUOHU�>���@�:LOOHP�D\U×FD��0RùRO�K�N�PGDU×�0|ƌNH�
ɺDěDQ·×������������\×OODU×�DUDV×QGD�K�N�PGDU��]L\DUHW�HWWLùL�V×UDGD�NDùDQ×Q�

���7KH�0LVVLRQ�RI�)ULDU�:LOOLDP�RI�5XEUXFN��V������5X\VEURHFNOL�:LOOHP��0HQJ��+DQ¶ÕQ�6DUD\ÕQD�<ROFXOXN�
�����������V������

95��,RDQQHV�GH�3ODQR�&DUSLQL������$\UÕFD�EN]��)ULDU�*LRYDQQL�'L�3ODQR�&DUSLQL��7KH�6WRU\�RI�WKH�0RQJROV�
:KRP�:H�&DOO�WKH�7DUWDUV��V������3ODQR�&DUSLQL��0R÷ROLVWDQ�6H\DKDWQDPHVL��V�����

����6LPRQ�GH�6DLQW�4XHQWLQ��%LU�.HúLú¶LQ�$QÕODUÕQGD�7DWDUODU�YH�$QDGROX������������V�����
97��6LPRQ�GH�6DLQW�4XHQWLQ��%LU�.HúLú¶LQ�$QÕODUÕQGD�7DWDUODU�YH�$QDGROX������������V�����
����,RDQQHV�GH�3ODQR�&DUSLQL�������$\UÕFD�EN]��)ULDU�*LRYDQQL�'L�3ODQR�&DUSLQL��7KH�6WRU\�RI�WKH�0RQJROV�
:KRP�:H�&DOO�WKH�7DUWDUV��V�������3ODQR�&DUSLQL��0R÷ROLVWDQ�6H\DKDWQDPHVL��V������

��й��:LOOHOPXV�GH�5XEUXF��������$\UÕFD�EN]��7KH�0LVVLRQ�RI�)ULDU�:LOOLDP�RI�5XEUXFN��V�������5X\VEURHFNOL�
:LOOHP��0HQJ��+DQ¶ÕQ�6DUD\ÕQD�<ROFXOXN������������V������

�����0DUFR�3ROR�������$\UÕFD�EN]��0DUFR�3ROR��7KH�'HVFULSWLRQ�RI�WKH�:RUOG���oHY��$��&��0RXOH�YH�3DXO�
3HOOLRW���,��/RQGRQ��*HRUJH�5RXWOHGJH�	�6RQV�/LPLWHG��������V�������0DUFR�3ROR��'�Q\DQÕQ�+LNk\H�(GLOLúL��
+DULNDODU�.LWDEÕ���oHY��,úÕN�(UJ�GHQ�YH�=��=�KUH�øONJHOHQ���øVWDQEXO��gW�NHQ�1HúUL\DW��������V����������
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LNLQFL�HüL�RODUDN�V|]�Q��HWWLùL�ɺRWDL·×Q��&RWD��Dù×U�ELU�KDVWDO×N�JHoLUGLùLQL�
DQODWP×üW×U��2QD�J|UH�NHQGLVL�LOH�LNL�1HVWXUv�+ULVWL\DQ�UDKLS��ɺRWDL·D�NXWVDO�
VX�KD]×UODP×üODU�YH�ɺRWDL�GD�EXQXQ�ELU�N×VP×Q×�LoHUNHQ�ELU�N×VP×Q×�J|ùV�Q��
\×NDPDN� LoLQ� NXOODQP×üW×U�>���@� %X� ELOJL� EL]H�0RùROODU×Q� WHPL]OHQPHN� LoLQ�
VX� NXOODQG×NODU×Q×� J|VWHUPHNWHGLU�� 0RùROODU×Q� D\U×FD� D\LQOHULQGH� VX�
NXOODQG×NODU×QD� LOLüNLQ�*LRYDQQL·GH�ELU�|UQHN�EXOXQPDNWDG×U��0RùROODU×Q�
GLùHU� ER]N×U� KDONODU×QGD� GD� J|U�OHQ� �QO�� DWHüWHQ� DU×QG×UPD� W|UHQOHUL�
V×UDV×QGD�� *LRYDQQL·\H� J|UH� LNL� DWHüLQ� \DQ×QGD� ELUHU� NDG×Q� GXUPDNWD�
YH� DU×QG×U×F×� DWHüLQ� DUDV×QGDQ� JHoHQOHULQ� �]HULQH� VX� DW×S� oHüLWOL� üDUN×ODU�
V|\OHPHNWHGLUOHU�>���@� 0RùROODU×Q� WDS×QPDODU×QGD� VX� NXOODQG×NODU×QD�
LOLüNLQ�ELU�EDüND�|UQHN�LVH��0DUFR�3ROR·GD�EXOXQPDNWDG×U��0DUFR�3ROR·\D�
J|UH�� 0RùROODU×Q� 1DWLJDL� DG×QGD� ELU� \HU� WDQU×ODU×� YDUG×U� YH� EX� WDQU×\×��
HüLQL� LOH� RùXOODU×Q×� EHWLPOH\HQ� NHoLGHQ�SXWODUD� VDKLSOHUGLU��0RùROODU� KHU�
NDKYDOW×GDQ�YH\D�DNüDP�\HPHùLQGHQ�|QFH�\DùO×�HWOHULQ�ELU�N×VP×Q×�DODUDN�
EX�SXWODU×Q�Dù×]ODU×QD�V�UHUOHU��$UG×QGDQ�HW�VX\X�YH\D�LoLQGH�HWLQ�SLüWLùL�
VX\X�DO×UODU��EXQX�GD�Dù×]ODU×Q×�\×NDPDN�YH�EX�SXWODU×Q�GXUGXùX�HYOHULQ�
YH\D� RGDODU×Q� G×ü×QGD� EDüND� UXKODU×Q� üHUHÀQH� VHUSPHN� LoLQ� \DSDUODU�>���@ 
%�W�Q�EX�ELOJLOHU�EL]H��0RùROODU×Q�EHOLUOL�NXUDOODU�LoHULVLQGH�VX\X�J�QO�N�
KD\DWODU×QGD�NXOODQG×NODU×Q×�J|VWHUPHNWHGLU�

'LùHU�%R]N×U�+DONODU×QGD�6X�.�OW�
dLQ�ND\QDNODU×QGDQ�;LQ�7DQJVKX·GDNL�ᣂ໊ᦠ�8\JXU�%|O�P�·QH�J|UH��<HQLVH\�
.×UJ×]ODU×Q×Q��;LDMLDVL�㤯ᚙᣁ��NXUEDQ�VXQGXNODU×�WDQU×ODU��VKHQ���\DOQ×]FD�
VXODU�×UPDNODU� �VKXL� ᳓�� YH� RWODUG×U� �FDR� ⨲�� oLPHQOHU�� \HU"��>���@� 7HPLP�
ELQ� %DKU� �7HPvP� ELQ� %DɭU� HO�0XʵʵDYYLƗv��� EXJ�QN�� .×UJ×]LVWDQ·GD� ,V×N�
*|O�GROD\ODU×QGDNL�7�UNOHUGH�PHYFXW�RODQ�ELU�J|O�N�OW�QGHQ�V|]�HWPLüWLU��
ͦEQ�·O�)DNLK·LQ��ͦEQ�HO�)DɻvK��(E��Ɨ$EGX·O�OkK�$ɭPHG�ELQ�0XɭDPPHG�ELQ�
ͦVɭkɻ� ELQ� ͦEUkKvP� HO�+HPHGkQv�� HVHUL�.LWDE�·O�%XOGDQ·GD� �.LWkE� HO�%XOGkQ��
ND\×WO×� RODQ� EX� DQODW×\D� J|UH�� <XNDU×� %DUVɳDQ·GD� �1�üHFkQ�>���@� \DüD\DQ�

�����:LOOHOPXV�GH�5XEUXF��������$\UÕFD�EN]��7KH�0LVVLRQ�RI�)ULDU�:LOOLDP�RI�5XEUXFN��V�������5X\VEURHFNOL�
:LOOHP��0HQJ��+DQ¶ÕQ�6DUD\ÕQD�<ROFXOXN������������V������

���й��,RDQQHV�GH�3ODQR�&DUSLQL������$\UÕFD�EN]��)ULDU�*LRYDQQL�'L�3ODQR�&DUSLQL��7KH�6WRU\�RI�WKH�0RQJROV�
:KRP�:H�&DOO�WKH�7DUWDUV��V������3ODQR�&DUSLQL��0R÷ROLVWDQ�6H\DKDWQDPHVL��V�����

���й��0DUFR�3ROR�������$\UÕFD�EN]��0DUFR�3ROR��7KH�'HVFULSWLRQ�RI�WKH�:RUOG��,��V�����������0DUFR�3ROR��
'�Q\DQÕQ�+LNk\H�(GLOLúL��V������

�����;LQ�7DQJVKX����%������
�����0LQRUVN\��PHWLQGH�J|U�OHQ�1�úHFkQ¶ÕQ�DVOÕQGD�%DUVېDQ�DGÕQÕQ�\DQOÕú�\D]ÕPÕ�ROGX÷XQX�WHVSLW�HWPLúWLU�
NL�EXUDVÕQÕ�7RJDQ�%DUVJDQ��øQDQ�GD�%DUVKDQ�RODUDN�YHUPLúOHUGLU��6|]�NRQXVX�\HU��,VÕN�*|O�\DNÕQODUÕQGDGÕU�
�øQDQ��(VNL�7�UN�'vQv�7DULKL��V������øQDQ��³7�UNOHUGH�6X�.�OW��øOH�øOJLOL�*HOHQHNOHU´��V�������9��0LQRUVN\��
³7DPƯP� LEQ� %DতU¶V� -RXUQH\� WR� WKH� 8\JKXUV´�� %XOOHWLQ� RI� WKH� 6FKRRO� RI� 2ULHQWDO� DQG� $IULFDQ� 6WXGLHV��
8QLYHUVLW\� RI� /RQGRQ�� ������ ������ V�� ����� ��������� =HNL� 9HOLGL� 7RJDQ�� ³øEQ� DO�)DNLK¶LQ� 7�UNOHUH�$LW�

$1<-+4�*#.-.#4+0&#�57�-Ȟ.6Ȟ
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YH�.DUOXNODUOD� VDYDüPDNWD� RODQ� ELU� 7�UN� WRSOXOXùX� YDUG×U�� %X� 7�UNOHULQ�
\DüDG×NODU×�\HUGH�ELU�J|O�EXOXQPDNWDG×U��7HPLP�ELQ�%DKU·×Q�NDUH�ELoLPOL�ELU�
KDYX]D�EHQ]HU�RODUDN�EHWLPOHGLùL�EX�J|O��DùDoODUOD�NDSO×�\�NVHN�GDùODUOD�
oHYULOLGLU��%DUVɳDQ·×Q�KDON×�YH�FLYDU�üHKLUOHU�LOH�N|\OHUGH�\DüD\DQODU��\×OGD�
ELU� NHUH� LONEDKDUGD� J|O�Q� HWUDI×Q×� GRODQPDNWD� YH� EXQX� ELU� GLQv� W|UHQ�
�ƗXPUDQ��JLEL�\DSPDNWDG×UODU�>���@�ͦ EQ�)DGODQ��VH\DKDWQDPHVLQGH����·GH��IRO��
���D��%DüNXUWODU×Q�WDQU×ODU×�DUDV×QGD�VX\X�YH�\HUL�GH�VD\P×üW×U�>���@�(EHUKDUG��
d|O� 7�UNOHULQGH� 7DEJDoODUGDNL� VX� N�OW�QH� oRN� EHQ]H\HQ� ELU� LQDQF×Q�
ROGXùXQX�WHVSLW�HWPLüWLU��dLQ·GH�d|O�7�UNOHUL�WDUDI×QGDQ�\|QHWLOHQ�6RQUDNL�
7DQJ� LOH� 6RQUDNL� -LQ� �+RX� -LQ�ᓟ�� ��������� KDQHGDQODU×QD� KL]PHW� HGHQ�
YH�NHQGLVL�GH�d|O�7�UN·��VR\OX�RODQ�*HQHUDO�<DQJ�*XDQJ\XDQ�ᬢశ㆙, -LX�
:XGDLVKL·GDNL�EL\RJUDÀVLQH�J|UH�ELU�J�Q�*|N�*|O�·QH�YH\D�7DQU×�*|O�·QH�
�7LDQFKL�ᄤᳰ�>���@�JLWPLüWLU��.kù×WWDQ�SDUDODU×��DWODU×�YH�GHYHOHUL�J|OH�DWDUDN�
NXUEDQ�HGHQ�<DQJ�*XDQJ\XDQ��EXQODU×Q�KHSVLQLQ�EDWW×ù×Q×�J|U�QFH�LOHULGH�

+DEHUOHUL´��%HOOHWHQ��;,,�����������V����������1LWHNLP�,VÕN�*|O�GH�7DQUÕ�'D÷ODUÕ�WDUDIÕQGDQ�oHYULOL�ELU�J|OG�U�

���й� � 0LQRUVN\�� ³7DPƯP� LEQ� %DতU¶V� -RXUQH\� WR� WKH� 8\JKXUV´�� V�� ����� ����� ùHúHQ�� øEQ� )DGODQ�
6H\DKDWQDPHVL� YH�(NOHUL�� V�� �������7RJDQ�� ³øEQ� DO�)DNLK¶LQ�7�UNOHUH�$LW�+DEHUOHUL´�� V�� ����7HPLP�ELQ�
%DKU��<XNDUÕ�%DUVপDQ¶GD�\DúD\DQ�YH�.DUOXNODUOD�VDYDúDQ�7�UNOHULQ�KDQJL�7�UN�WRSOXOX÷XQD��\H�ROGXNODUÕQÕ�
EHOLUWPHPLúWLU��0LQRUVN\��,VÕN�*|O�E|OJHVLQLQ�]DPDQÕQGD�%DWÕ�*|NW�UNOHUH�ED÷OÕ�ROGX÷XQX��DQFDN�PHWLQGH�
JHoHQ� ER\XQ� NLPOL÷LQLQ� WHVSLW� HGLOHPHGL÷LQL� \D]PÕúWÕU� �0LQRUVN\�� ³7DPƯP� LEQ� %DতU¶V� -RXUQH\� WR� WKH�
8\JKXUV´��V��������%DWÕ�*|NW�UN�.D÷DQOÕ÷Õ¶QÕQ�WRSUDNODUÕQGD�\DúD\DQ�7�UN�ER\ODUÕ������\ÕOÕ�GROD\ODUÕQGD�
2Q�2NODU�DGÕQÕ�DODUDN�\HQL�ELU�ER\�ELUOL÷L�ROXúWXUPXúODUGÕU��%X�ER\ODU�6�\kE¶ÕQ��6XL\H�⎺⪲��dX�,UPD÷Õ��
GR÷XVX� LOH� EDWÕVÕQGD� RWXUDQ� LNL� DQD� NROD� E|O�QP�úOHUGLU� NL� EDWÕGD� \DúD\DQ� ER\ODUGDQ� ELU� WDQHVLQLQ� DGÕ��
dLQ� ND\QDNODUÕQGD� %DVDLJDQ�ᜐႧᐙ� RODUDN� JHoPHNWHGLU� �-LX� 7DQJVKX� ���%�� ����������� ������ 7DQJ�
+XL\DR����������7RQJGLDQ�����������������;LQ�7DQJVKX����%���������������%X�ER\�DGÕQÕQ�7�UNoHVLQL�
+DUPDWWD�%DUVNKƗQ��%DUVېkQ���%HFNZLWK�GH�%DUVۘDQ�RODUDN�WHVSLW�HWPLúOHUGLU��&KULVWRSKHU�,��%HFNZLWK��
7KH�7LEHWDQ�(PSLUH�LQ�&HQWUDO�$VLD��$�+LVWRU\�RI�WKH�6WUXJJOH�IRU�*UHDW�3RZHU�DPRQJ�7LEHWDQV��7XUNV��
$UDEV��DQG�&KLQHVH�GXULQJ�WKH�(DUO\�0LGGOH�$JHV��3ULQFHWRQ��3ULQFHWRQ�8QLYHUVLW\�3UHVV��������V�������-��
+DUPDWWD��³,UDQR�7XUFLFD´��$FWD�2ULHQWDOLD�$FDGHPLDH�6FLHQWLDUXP�+XQJDULFDH��;;9��/YGRYLFR�/LJHWL�
6HSWYDJHQDULR�+RF�9ROYPHQ�'DPYV�'LFDPYV�'HGLFDPYV��� ������ V�� ������%DUVېDQ� YH\D�%DUVƥDQ� �(VNL�
7�UNoHGH� ³3DUV� +DQ´� GHPHNWLU�� EN]�� &ODXVRQ��$Q� (W\PRORJLFDO� 'LFWLRQDU\� RI� 3UH�7KLUWHHQWK�&HQWXU\�
7XUNLVK��V�������������øVODPv�FR÷UDI\D�HVHUOHULQGH�DGÕ�JHoHQ��QO��ELU�2UWD�$V\D�úHKULGLU��ۉXGǌG�DO�µƖODP�
µ7KH�5HJLRQV� RI� WKH�:RUOG¶��$�3HUVLDQ�*HRJUDSK\�����$�+�� ±� ����$�'��� �oHY��9��0LQRUVN\���/RQGRQ��
2[IRUG�8QLYHUVLW\�3UHVV�� ������ V�� �����5DPD]DQ�ùHúHQ�� øVOkP�&R÷UDI\DFÕODUÕQD�*|UH�7�UNOHU� YH�7�UN�
hONHOHUL��øVWDQEXO��%LOJH�.�OW�U�6DQDW��������V��������2Q�2NODUÕQ�\DúDGÕNODUÕ�WRSUDNODU����������DUDVÕQGD�
DúDPDOÕ�RODUDN�.DUOXNODU�WDUDIÕQGDQ�HOH�JHoLULOPLúWLU��;LQ�7DQJVKX����%�������7DULDW�<D]ÕWÕ�*�QH\�<�]��
���VDWÕU��ùLQH�8V�<D]ÕWÕ�.X]H\�<�]�������*�QH\�<�]���������%DWÕ�<�]�����VDWÕUODU��$\GÕQ��8\JXU�<D]ÕWODUÕ��
V������������������ùHúHQ�� øEQ�)DGODQ�6H\DKDWQDPHVL�YH�(NOHUL�� V�������7HPLP�ELQ�%DKU¶ÕQ�V|]�Q��HWWL÷L�
7�UNOHU��.DUOXNODUD�NDUúÕ�KkOk�GLUHQPHNWH�RODQ�YH�\DúDGÕNODUÕ�E|OJH\H�DGODUÕQÕ�YHUPLú�ROPDODUÕ�PXKWHPHO�
%DUVলDQODU�RODELOLUOHU�

���� � øEQ� )D]ODQ�� 6H\DKDWQkPH�� V�� ���� ùHúHQ�� øEQ� )DGODQ� 6H\DKDWQDPHVL� YH� (NOHUL�� V�� ���� 7RJDQ�� ,EQ�
)DڲOƗQ¶V�5HLVHEHULFKW��V������$\UÕFD�EN]��'R÷DQ��³øEQL�)DGODQ�6H\DKDWQDPHVL��5ÕKOHWX¶EQL�)DGODQ�´��V������
,EQ�)DGODQ¶V�-RXUQH\�WR�5XVVLD��V�����

���й� � -LX�:XGDLVKL¶QÕQ� =KRQJKXD� 6KXMX� EDVNÕVÕQÕQ� HGLW|UOHUL�� HVHULQ� RULMLQDO� Q�VKDVÕQGD� 7LDQFKL�ᄤᳰ�
\HULQH�7LDQGL�ᄤ��³*|N�YH�<HU´��\D]GÕ÷ÕQÕ��DQFDN�EXQXQ�\DQOÕú�ROGX÷XQX�EHOLUWPLúOHUGLU��-LX�:XGDLVKL�
���������
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LPSDUDWRU�RODFDù×QD�LQDQP×üW×U��(EHUKDUG·D�J|UH�EX�J|O��7DEJDoODUFD�NXWVDO�
NDEXO�HGLOHQ�J|OG�U��2QD�J|UH�EX�W|UHQLQ�GDKD�HVNL�]DPDQODUGD�G�]HQOHQHQ�
üHNLOOHULQGH�JHUoHN�DW�YH�GHYH�NXUEDQ�HGLOPLü�� DQFDN� VRQUDGDQ�dLQOLOHULQ�
Nkù×WWDQ� QHVQHOHUL� NXUEDQ� HWPH� JHOHQHNOHULQLQ� HWNLVL\OH� W|UHQ� GHùLüPLü�
RODELOLU�>���@

*HUGL]v·QLQ��(E��6DƗvG�Ɨ$EGX·O�ɬD\\�ELQ�ŦDɭɭkN�ELQ�0DɭP�G�HO�*HUGv]v��
\D]G×ù×� =H\Q�·O�$KEDU·D� �=H\Q� HO�$ɳEkU�� J|UH�� .LPHNOHU� ͦUWLü� ,UPDù×·QD�
WDSDUODU� NL� EX� ×UPDN� N�OW�� D\Q×� ]DPDQGD� *HUGL]v·QLQ� QDNOHWWLùL� .LPHN�
W�UH\Lü�HIVDQHVL\OH�GH�\DN×QGDQ�LOJLOLGLU��.LPHNOHULQ�N|NHQOHULQL�DQODW×UNHQ�
*HUGL]v��RQODU×Q�ûHG��ûDG��XQYDQ×Q×�WDü×\DQ�HVNL�ELU�K�N�PGDUODU×QGDQ�YH�
.LPHNOHULQ�ͦUWLü�N×\×ODU×QD�\HUOHüHQ�\HGL�ER\ODU×Q×Q�DWDODU×QGDQ�V|]�HWPLüWLU��
$QODW×Q×Q� VX� N�OW�\OH� LOJLOL� N×VP×Q×Q� ûHüHQ� WDUDI×QGDQ� \DS×ODQ� oHYLULVL�
ü|\OHGLU�

%LU�J�Q�]LNUHGLOHQ�ûHG�ͦ UWLü�×UPDù×�N×\×V×QGD�NDELOHVL\OH�GXUPXüWX��%X�V×UDGD��
¶(\� ûHG�� 6X� LoLQGH� VHQLQ�PXUDG×Q�YDU·� GL\H� ELU� VHV� JHOGL�� %DN×QFD� VX\XQ�
EDü×QGD�GXUDQ�ELU�VDo�J|UG���$W×Q×�EDùODG×��VX\D�JLUGL�R�VDo×�WXWWX��.DU×V×�
KDWXQX�J|UG���2QD�VX\D�QDV×O�G�üW�ù�Q��VRUGX��.DG×Q��¶'HQL]�|N�]��EHQL�
VX\XQ�N×\×V×QGDQ�LoHUL�oHNWL·�GHGL��.LPDNODU�EX�VX\X�XOXODUODU��EXQD�WDSDU�
YH�VHFGH�HGHUOHU��2QODU�EX�VX\XQ�.LPDNODU·×Q�WDQU×V×�ROGXùXQX�V|\OHUOHU�>���@

.DIHVRùOX� EXQX� )LQ�8JRU� LQDQoODU×QD� EDùODP×ü�� DQFDN� ͦQDQ� YH� gJHO�
EXQXQ� 7�UNOHUGHNL� \HU�VX� UXKODU×� LQDQF×Q×Q� ELU� SDUoDV×� ROGXùXQD� LüDUHW�
HWPLüOHUGLU�� %HQ]HU� üHNLOGH� $\DQ�� .LPHNOHUL� VX\X� WDQU×� RODUDN� NDEXO�
HGHQ� 7�UN� WRSOXOXNODU×� DUDV×QGD� VD\P×üW×U�[111]� %LUXQv� �(E�·U�5H\ɭkQ�
0XɭDPPHG� ELQ� $ɭPHG� HO�%vU�Qv��� HO�$VDU�·O�%DNL\H �HO�ÇVkU� HO�%kɻL\H� 
EDüO×NO×�HVHULQGH�.LPHN��ONHVLQGH�0HQN�U�DG×QGD�ELU�GDùGD�EXOXQDQ�YH�
VX\X�KLo�D]DOPD\DQ�NXWVDO�ELU�ND\QDNWDQ�V|]�HWPLüWLU��ûHüHQ��EX�DQODW×\×�
ü|\OH�oHYLUPLüWLU�

.LPDN��ONHVLQGH�0HQN�U�GHQHQ�GDùGD�EX�J|O�JLEL�ELU�WDWO×�VX�J|]��YDUG×U��
%X�J|]�Q�PLNWDU×� E�\�N�ELU� NDONDQ�JHQLüOLùLQGHGLU�� 6X\X�Dù]×QD�NDGDU�
GROXGXU��dRùX�GHID�EX�VXGDQ�ELU�RUGX�LoHU��IDNDW�ELU�SDUPDN�GDKL�HNVLOPH]��

���й� -LX� :XGDLVKL� ��������� (EHUKDUG�� ³ùDWR� 7�UNOHULQLQ� .�OW�U� 7DULKLQH� 'DLU� 1RWODU´�� V�� ���� d|O�
7�UNOHULQGHNL�VX�N�OW��LoLQ�D\UÕFD�EN]��&DKLW�$OSWHNLQ��6KD�W¶R�7�UNOHUL�6L\DVL�YH�.�OW�UHO�7DULKL��øVWDQEXO��
,4� .�OW�U� 6DQDW� <D\ÕQFÕOÕN�� ������ V�� ��������� 'HGHP� .RUNXGXQ� .LWDEÕ�� V�� &&;&,,�� dLQOLOHULQ� GLQv�
W|UHQOHULQGH�Nk÷ÕWWDQ�\DSWÕNODUÕ�NXUEDQODUD�0DUFR�3ROR�GD�GH÷LQPLúWLU� �0DUFR�3ROR��������0DUFR�3ROR��
7KH�'HVFULSWLRQ�RI�WKH�:RUOG��,��V�������0DUFR�3ROR��'�Q\DQÕQ�+LNk\H�(GLOLúL��V�����������

�����ùHúHQ��øVOkP�&R÷UDI\DFÕODUÕQD�*|UH�7�UNOHU�YH�7�UN�hONHOHUL��V�����
����� й�$\DQ��³7�UN�0LWRORMLVLQGH�6X�.�OW��YH�<DGD�7DúÕ´��V�������øQDQ��(VNL�7�UN�'vQv�7DULKL��V���������
.DIHVR÷OX��7�UN�0LOOv�.�OW�U���V�������gJHO��7�UN�0LWRORMLVL� ,,��V������

$1<-+4�*#.-.#4+0&#�57�-Ȟ.6Ȟ
+$<5(77,1�ò+6$1�(5.2�
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6#4ɨ*�8'�-Ȟ.6Ȟ4�2'0%'4'5ɨ0&'0
57�8'�5#ɘ.+-�7.75.#4#4#5+�5'/21<;7/7

%X�J|]�Q� \DQ×QGD� ELU� WDü� �]HULQGH� VHFGH� HGHQ� ELU� DGDP×Q� D\DNODU×Q×Q��
SDUPDNODU×\OD� EHUDEHU� DYXoODU×Q×Q� YH� GLüOHULQLQ� L]L�� ELU� oRFXN� D\Dù×Q×Q�
YH�KD\YDQ� W×UQDNODU×Q×Q� L]L�YDUG×U��2ùX]�7�UNOHUL�EXQODU×�J|U�QFH�VHFGH�
HGHUOHU�>���@

.D]YLQv��(E��<DK\k�&HPkOH·G�'vQ�=HNHUL\\k�ELQ�0XɭDPPHG�ELQ�0DɭP�G�
HO�ɺD]YvQv��GH�$VDU�·O�%LODG’da �ÇVkU�HO�%LOkG��%LUXQv·\H�GD\DQDUDN�.LPHN�
�ONHVLQGH�0HQN�U� �0HQN�U��DG×QGD�ELU�GDùGD�ND]×OP×ü�ELU� oXNXUGDQ� VX�
o×NW×ù×Q×�� V|]� NRQXVX� NX\XQXQ� VX\XQXQ� KLo� HNVLOPHGLùLQL� DQODWP×üW×U��
2QD� J|UH�+ULVWL\DQ�2ùX]ODU�� EX� NX\XQXQ� \DQ×QGD� �]HULQGH� VHFGH� HGHQ�
ELU� LQVDQ×Q� D\DN�� HO� YH� GL]� L]OHUL� LOH� ELU� oRFXùXQ� D\DNODU×Q×Q� YH� HüHN�
W×UQDNODU×Q×Q� L]OHUL� RODQ� ELU� ND\DGDNL� L]OHUL� J|U�QFH� VHFGH\H� NDSDQ×S� EX�
L]OHULQ�ͦVD·\D�DLW�ROGXùXQX�V|\OHUOHU�>���@

7XQD�%XOJDUODU×�LVH��2ùX]ODU×Q�WDP�WHUVL�RODUDN�VX\X�DU×QG×U×F×�J|UP�üOHU�YH�
VDYDüODUGDQ�|QFH�GHQL]�VX\XQGD�\×NDQDUDN�NHQGLOHULQL�DU×QG×UP×üODUG×U�>���@ 
%HQ]HU�RODUDN�2ùX]ODU×Q�DNVLQH��(WLO��9ROJD��%XOJDUODU×Q×Q�GD�7XQD�%XOJDUODU×�
JLEL�VX\D�JLULS�\×NDQG×NODU×�ELOLQPHNWHGLU��ͦEQ�)DGODQ��VH\DKDWQDPHVLQGH�
���·GH� �IRO�� ���E�� (WLO� %XOJDUODU×Q×Q� NDG×Q�HUNHN� KHS� ELUOLNWH� QHKUH� JLULS�
\×NDQG×NODU×Q×��ELUELUOHULQGHQ�NDoPDG×NODU×Q×��DQFDN�]LQD�GD�HWPHGLNOHULQL�
\D]P×üW×U�[115]� 7DULK� ER\XQFD� oHüLWOL� 7�UN� WRSOXOXNODU×� DUDV×QGD� VX\XQ�
DU×QG×U×F×�YH�L\LOHüWLULFL�J�oOHUL�ROGXùXQD�LOLüNLQ�LQDQ×üODU�YDU�ROPXüWXU�>���@ 
%XJ�QH�JHOGLùLPL]GH�LVH��$OWD\�6D\DQ�7�UNOHULQLQ�*|NW�UN�G|QHPLQGHNL�
\HU�VX� NDYUDP×Q×� ROGXùX� JLEL� NXOODQPDNWD� ROGXNODU×� J|U�OPHNWHGLU�[117] 
6LELU\D��%DüNXUW��7�UNLVWDQ��$]HUED\FDQ�YH�7�UNL\H�7�UNOHULQGH�GDù��J|O��
×UPDN��S×QDU�LOH�\HU�N�OWOHUL�J�Q�P�]GH�KkOk�GHYDP�HWPHNWHGLU�>���@

�����ùHúHQ��øVOkP�&R÷UDI\DFÕODUÕQD�*|UH�7�UNOHU�YH�7�UN�hONHOHUL��V������
�����ùHúHQ�øVOkP�&R÷UDI\DFÕODUÕQD�*|UH�7�UNOHU�YH�7�UN�hONHOHUL��V����������
���й��9��%HúHYOL\HY��³3URWR�%XOJDU�'LQL´���oHY��7��$FDUR÷OX���%HOOHWHQ��,;�����������V����������
115� � � øEQ� )D]ODQ��6H\DKDWQkPH�� V�� ���� ùHúHQ�� øEQ� )DGODQ� 6H\DKDWQDPHVL� YH� (NOHUL�� V�� ����7RJDQ�� ,EQ�
)DڲOƗQ¶V�5HLVHEHULFKW��V������$\UÕFD�EN]��'R÷DQ��³øEQL�)DGODQ�6H\DKDWQDPHVL��5ÕKOHWX¶EQL�)DGODQ�´��V������
,EQ�)DGODQ¶V�-RXUQH\�WR�5XVVLD��V�����

����$\DQ��³7�UN�0LWRORMLVLQGH�6X�.�OW��YH�<DGD�7DúÕ´��V�������7�UNDQ��³7�UN�'�Q\DVÕ�0DVDOODUÕQGD�6X�
.�OW�´�� V�� ���������7�UN\ÕOPD]�� ³øVODPL\HW�gQFHVL�7�UNOHUGH�6X�.�OW�� YH�*�Q�P�]H�<DQVÕPDODUÕ´�� V��
��������������������

117��øQDQ��(VNL�7�UN�'vQv�7DULKL��V������øQDQ��³7�UNOHUGH�6X�.�OW��øOH�øOJLOL�*HOHQHNOHU´��V������
�����$\DQ��³7�UN�0LWRORMLVLQGH�6X�.�OW��YH�<DGD�7DúÕ´��V�����������dREDQR÷OX��³7�UN�.�OW�U�7DULKLQGH�6X�
.�OW�´��V�����������dRUXKOX��7�UN�0LWRORMLVLQLQ�$QDKDWODUÕ��V���������'HGHP�.RUNXGXQ�.LWDEÕ��V��&&;&,,�
&&;&,9��*|PHo��ùDPDQL]P�YH�(VNL�7�UN�'LQL��V������øQDQ��(VNL�7�UN�'vQv�7DULKL��V������������������øQDQ��
³7�UNOHUGH� 6X� .�OW�� øOH� øOJLOL� *HOHQHNOHU´�� V�� ��������� øQDQ�� ³7�UN� %R\ODUÕQGD� 'D÷��$÷Do� �2UPDQ�� YH�
3ÕQDU�.�OW�´��V�����������øQDQ��7DULKWH�YH�%XJ�Q�ùDPDQL]P��V���������$KPHW�<DúDU�2FDN��$OHYv�YH�%HNWDúv�
øQDQoODUÕQÕQ�øVOkP�gQFHVL�7HPHOOHUL�� øVWDQEXO�� øOHWLúLP�<D\ÕQODUÕ��������V�����������gJHO��7�UN�0LWRORMLVL� 
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6RQXo
7DULK� ER\XQFD� $YUDV\D� ER]N×UODU×QGD� \DüDP×ü� RODQ� oHüLWOL� KDONODU��
VX\X� NXWVDO� ELU� YDUO×N� RODUDN� J|UP�üOHU� YH� J�oO�� ELU� VX� N�OW�QH� VDKLS�
ROPXüODUG×U�� %X� NRQXGD� oRN� VD\×GD� 7�UN�� dLQ�� <XQDQ�5RPD�%L]DQV��
2UWDoDù� $YUXSD� YH� $UDS�)DUV� ND\QDù×QGD� ELOJLOHU� EXOXQPDNWDG×U�� 6|]�
NRQXVX�ND\QDNODUD� J|UH�� VX� N�OW�QH� VDKLS� RODQ� ER]N×U� KDONODU×� DUDV×QGD�
ͦVNLWOHU��.DINDV\D�+XQODU×��7DEJDoODU��*|NW�UNOHU��.×UJ×]ODU��d|O�7�UNOHUL��
2Q� 2NODU�� .LPHNOHU�� %XOJDUODU�� 2ùX]ODU� LOH� 0RùROODU� YDUG×U�� <DN×Q�
G|QHPOHUGH� \DS×ODQ� DUDüW×UPDODU×Q� RUWD\D� NR\GXùX� �]HUH� EX� N�OW� KHP�
2UWD� $V\D·GD� KHP� GH� 7�UNL\H·GH� KkOk� FDQO×� ELU� üHNLOGH� \DüDPDNWDG×U��
.XWVDO� J|U�OHQ� VXODU×Q� DUDV×QGD� ×UPDNODU�� J|OOHU�� S×QDUODU�� GHQL]OHU� YH�
RN\DQXVODU�JLEL�VX�N�WOHOHULQLQ�ROGXùX�J|U�OPHNWHGLU��%R]N×U�KDONODU×�EX�
VX� N�WOHOHULQL� WDQU×ODüW×UP×üODU�� RQODU×Q� J�oO�� UXKODUD� VDKLS� ROGXNODU×QD�
LQDQP×üODU� YH� RQODU� LoLQ� NXUEDQODU� NHVPLüOHUGLU�� %D]×� ER]N×U� KDONODU×QGD�
VX��DU×QG×U×F×�ELU�QHVQH�RODUDN�GD�J|U�OP�üW�U��g]HOOLNOH�×UPDNODU�YH�J|OOHU�
JLEL�GRùDO�VX�ND\QDNODU×�NXWVDO�NDEXO�HGLOGLNOHUL�LoLQ�EXQODU×Q�NLUOHWLOPHVL�
\DVDNODQP×ü�� J�QGHOLN� KD\DWWD� NXOODQ×OPDV×� N×V×WODQP×üW×U�� %X� NRQXGD�
ELOJLOHU�YHUHQ�ND\QDNODU�JHQHOOLNOH�J|oHEHOHUH�NDUü×�|Q\DUJ×O×�RODQ�\HUOHüLN�
\D]DUODU�WDUDI×QGDQ�\D]×OG×ù×�LoLQ��EX�ELOJLOHULQ�GLNNDWOLFH�GHùHUOHQGLULOPHVL�
JHUHNPHNWHGLU�� 6X\XQ� NLUOHWLOPHVL� YH� NXOODQ×OPDV×� NRQXVXQGD� ED]×�
\DVDNODU�LOH�N×V×WODPDODU�YDUVD�GD�EX��V|]�NRQXVX�WRSOXOXNODU×Q�WDPDPHQ�
SLV� ROGXNODU×�� J�QO�N� KD\DWODU×QGD� VX\X� KLo� NXOODQPDG×NODU×� DQODP×QD�
JHOPHPHNWHGLU�� dDO×üPDP×]GD� J|VWHUGLùLPL]� �]HUH�� ER]N×U� KDONODU×QGD�
VX\XQ�NXOODQ×P×�EHOLUOL�ED]×�NXUDOODUD�EDùODQP×üW×U��'RùDO�VX�ND\QDNODU×Q×Q�

,,��V��������������������5RX[��7�UNOHULQ�YH�0R÷ROODUÕQ�(VNL�'LQL��V�����������������6H\LGRY��³(VNL�7�UN�
.LWDEHOHULQGHNL�<HU�6XE�0HVHOHVL´��V�����������ùD\KDQ��³$OWD\�7�UNOHULQLQ�øQDQPDODUÕQGDNL�6X�.�OW�Q�Q�
0LWVHO� 2NXPDVÕ´�� V�� ������� 7�UNDQ�� ³7�UN� '�Q\DVÕ� 0DVDOODUÕQGD� 6X� .�OW�´�� V�� ��������� 7�UN\ÕOPD]��
³øVODPL\HW� gQFHVL� 7�UNOHUGH� 6X� .�OW�� YH� *�Q�P�]H� <DQVÕPDODUÕ´�� V�� ������� dHúLWOL� 7�UN� KDONODUÕQÕQ�
HIVDQHOHULQGH�VXGDQ�oÕNDQ�PLWRORMLN�DWODUD�LOLúNLQ�DQODWÕODU�EXOXQPDNWDGÕU��$EG�ONDGLU�øQDQ��³'HGH�.RUNXW�
.LWDEÕQGD� (VNL� øQDQoODU� YH�*HOHQHNOHU´��0DNDOHOHU� YH� øQFHOHPHOHU� ,,�� &LOW��$QNDUD�� 7�UN�7DULK�.XUXPX�
<D\ÕQODUÕ��������V��������6H\LGRY��$]HUED\FDQ¶GD�X]XQ�\ROD�JLGHQOHULQ�DUNDVÕQGDQ�VX�G|NPH�X\JXODPDVÕQÕQ�
HVNL�VX\D�WDSPD�JHOHQH÷LQH�GD\DQGÕ÷ÕQÕ�EHOLUWPLúWLU��6H\LGRY��³(VNL�7�UN�.LWDEHOHULQGHNL�<HU�6XE�0HVHOHVL´��
V�� ����� NL� D\QÕ� X\JXODPD�7�UNL\H¶GH� GH� YDUGÕU��*|PHo¶H� J|UH��7�UNOHUGH� VX\XQ� NLUOHWLOPHPHVLQH� LOLúNLQ�
LQDQoODUGD� VX\XQ� NXWVDOOÕ÷ÕQGDQ� GDKD� oRN�� VX\XQ� NLUOHWLOHUHN� VDOJÕQ� KDVWDOÕNODUD� YH\D� NXOODQÕODPDPDVÕQD�
HQJHO� ROXQPDN� LVWHQPHVL� V|]� NRQXVXGXU� �*|PHo�� ùDPDQL]P� YH� (VNL� 7�UN� 'LQL�� V�� �������� 7�UN\ÕOPD]��
7�UNOHULQ�VX\D�YH�GL÷HU�GR÷D�YDUOÕNODUÕQD�WDSPDGÕNODUÕQÕ��EXQODUD�\DOQÕ]FD�VD\JÕ�J|VWHUGLNOHULQL�EHOLUWPLúWLU��
2QD�J|UH�VXODU��NXUEDQ�NHVLOGL÷L� LoLQ�N�OW�ROPDVÕQD�NDUúÕOÕN� WDQUÕ�GH÷LOGLU� �7�UN\ÕOPD]��³øVODPL\HW�gQFHVL�
7�UNOHUGH�6X�.�OW��YH�*�Q�P�]H�<DQVÕPDODUÕ´��V�����������$QFDN�oHúLWOL�WDULKv�ND\QDNODU��7�UNOHULQ�VXODUÕ�
WDQUÕODúWÕUGÕNODUÕQÕ�� EXQODUD� WDSWÕNODUÕQÕ� YH� |]HOOLNOH� NXUEDQ� NHVWLNOHULQL� YXUJXODPDNWDGÕUODU�� 6XODU� YH� GL÷HU�
GR÷DO�YDUOÕNODU�HOEHWWH�EDúWDQUÕ�RODQ�7HƾUL¶\OH�D\QÕ�G�]H\GH�G�ú�Q�OPHPLúWLU��DQFDN�EXQODUD�NXUEDQ�VXQXOX\RU�
ROPDVÕ��RQODUÕQ�GD�ELUHU�WDQUÕ�YH\D�J�oO��UXK�RODUDN�J|U�OG�÷�Q��J|VWHUPHNWHGLU��1LWHNLP�$\DQ�GD�ED]Õ�7�UN�
WRSOXOXNODUÕQÕQ�VXODUÕ�WDQUÕ�J|UG�NOHULQL�NDEXO�HWPLú��ND\QDNODUGD�JHoHQ�ELOJLOHUL�UHGGHWPHPLúWLU��$\DQ��³7�UN�
0LWRORMLVLQGH�6X�.�OW��YH�<DGD�7DúÕ´��V������������
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NLUOHWLOPHPHVL�LVH��GLQv�ELU�NXUDO�JLEL�J|]�N�\RUVD�GD�DVO×QGD�HNRORMLN�YH�
KLM\HQLN� QHGHQOHUH� GD\DQPDNWDG×U�� %HVOHQPHGH� YH� WHPL]OLNWH� NXOODQ×ODQ�
VXODU×Q�WHPL]�WXWXOPDV×�LoLQ�|]HQ�J|VWHULOPLü��EX�NRQXGD�GLQv�YH�KXNXNv�ED]×�
G�]HQOHPHOHUH�JLGLOPLüWLU��$\U×FD��ER]N×U�KDONODU×QGD�VX�N�OW��P�VWDNLO�ELU�
LQDQoWDQ�GDKD�]L\DGH�\HU�YH�GDù�JLEL�GLùHU�GRùD N�OWOHUL\OH�GH�EDùODQW×O×�
RODUDN� G�ü�Q�OP�üW�U�� %R]N×U� KDONODU×Q×Q� VXODUD� NXUEDQ� VXQPDODU×��
RQODU×Q�EX�VX�ND\QDNODU×Q×�WDQU×�RODUDN�J|UG�NOHULQL�J|VWHUPHNWHGLU��DQFDN�
EX�VXODU×Q�JHQHOOLNOH�\DUDWPD�J�F�QH�VDKLS�ROPDG×NODU×QD�LQDQ×OP×üW×U��2�
\�]GHQ�VXODU��7�UN�0RùRO�KDONODU×QGD�EDüWDQU×�RODUDN�J|U�OHQ�YH�\DUDWPD�
J�F�Q��HOLQGH�EXOXQGXUDQ�7HƌUL·GHQ��*|N�7DQU×��GDKD�DOW�G�]H\�ELU�WDQU×��
J�oO��ELU�UXK�RODUDN�NDEXO�HGLOPLüWLU��6X�N�OW���GLùHU�GRùD�N�OWOHUL\OH�ELUOLNWH�
ER]N×U� KDONODU×Q×Q� YH� |]HOOLNOH� GH� 7�UNOHULQ� WHNWDQU×O×� GHùLO� oRNWDQU×O×�
ROGXNODU×Q×� J|VWHUPHNWHGLU�� DQFDN� EX� oRNWDQU×O×O×N�� <XQDQ�5RPD� YH\D�
0×V×U� oRNWDQU×F×O×ù×� JLEL� G�ü�Q�OPHPHOLGLU�� %R]N×U� KDONODU×Q×Q� LQDQoODU×�
KDNN×QGD�EL]H�ELOJL�YHUHQ�ND\QDNODU�KHP�7HƌUL·QLQ�KHP�GH�WDQU×ODüW×U×ODQ�
GRùD� YDUO×NODU×Q×Q� ELUELUL\OH� X\XPOX� oDO×üW×NODU×QD� LQDQ×OG×ù×Q×�� oHüLWOL�
N�OWOHULQ� ELUELUOHUL\OH� \DN×QGDQ� EDùODQW×O×� NDEXO� HGLOGLùLQL�� ELUELUOHUL\OH�
UHNDEHW� YH\D� oDW×üPD� LoLQGH� N�OWOHU� RODUDN� SHN� ID]OD� G�ü�Q�OPHGLùLQL 
J|VWHUPHNWHGLU.� %X� GD� $YUDV\D·GDNL� ER]N×U� KDONODU×Q×Q� YH� |]HOOLNOH�
7�UNOHULQ� ͦVODP�|QFHVL� LQDQoODU×Q×Q� NHQGLOHULQH� |]J�� ELU� \DS×\D� VDKLS�
RODUDN�GHùHUOHQGLULOPHVL�JHUHNWLùLQL�RUWD\D�NR\PDNWDG×U�
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hQLYHUVLWHVL�ͦODKL\DW�)DN�OWHVL�'HUJLVL���������������V��������
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$QNDUD��7�UN�7DULK�.XUXPX�<D\×QODU×�������
(EHUKDUG��:ROIUDP��dLQ�6LPJHOHUL�6|]O�ù���dLQ�+D\DW×�YH�'�ü�QFHVLQGH�*L]OL�
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.DIHVRùOX��ͦEUDKLP��7�UN�0LOOv�.�OW�U���ͦVWDQEXO��gW�NHQ�1HüUL\DW�������
.DSXVX]RùOX��*|NoHQ��7DLSLQJ�'HUOHPHVLQGH�7�UNOHU��$QNDUD��*HFH�.LWDSO×ù×��
�����
.DUD��*�OQDU��´=KRX�7DULKL·QLQ�7�UNOHU�%|O�P��h]HULQGH�0HWLQ�dDO×üPDV×µ��
ͦQVDQ�YH�7RSOXP�%LOLPOHUL�$UDüW×UPDODU×�'HUJLVL�������������V����������
.küJDUO×�0DKPXG��'vYkQX�/XJkWL·W�7�UN��*LULü�²�0HWLQ�²�dHYLUL�²�1RWODU�²�'L]LQ, 
�KD]��$KPHW�%��(UFLODVXQ�YH�=L\DW�$NNR\XQOX���$QNDUD��7�UN�'LO�.XUXPX�
<D\×QODU×�������
.DüJDUO×�0DKPXW��'LYDQ��/�JDW�LW�7�UN�7HUF�PHVL���oHY��%HVLP�$WDOD\�����&LOW��
$QNDUD��7�UN�'LO�.XUXPX�<D\×QODU×������������
.×ULOHQ�� *�UKDQ�� %XGL]P� YH� 2UWD� $V\D�� ;XDQ� =DQJ� 6H\DKDWQDPHVL�� $QNDUD��
*HFH�.LWDSO×ù×�������
.×ULOHQ��*�UKDQ��(VNL�dLQ·LQ�gWHNLVL�7�UNOHU��$QNDUD��.LPOLN�<D\×QHYL�������
.RUPXüLQ��ͦ��9���7\XUNVNLH�HQLVH\VNLH�qSLWDÀL��JUDPPDWLND��WHNVWRORJL\D��0RVNYD��
1DXND�������
.RUPXüLQ�� ͦJRU�9DOHQWLQRYLo��<HQLVH\� (VNL� 7�UN�0H]DU� <D]×WODU×��0HWLQOHU� YH�
ͦQFHOHPHOHU���oHY��5\VEHN�$OLPRY���$QNDUD��7�UN�'LO�.XUXPX�<D\×QODU×�������
.|SU�O���0��)XDG��7�UN�7DULK�L�'LQvVL�� �KD]��0HWLQ�(UJXQ���$QNDUD��$NoDù�
<D\×QODU×�������
/HVVLQJ��)HUGLQDQG�'���0RùROFD�7�UNoH�6|]O�N���oHY��*�QD\�.DUDDùDo�����&LOW��
$QNDUD��7�UN�'LO�.XUXPX�<D\×QODU×�������
/L�)DQJ�᧘, 7DLSLQJ�*XDQJML ᄥᐔᑝ⸥��%HLMLQJ�ർ੩��=KRQJKXD�6KXMX�ਛ⪇
ᦠዪ�������
/L�<DQVKRX�᧘ᑧᄈ, %HLVKL ർผ��%HLMLQJ�ർ੩��=KRQJKXD�6KXMX�ਛ⪇ᦠዪ�������
/LQKX�'HIHQJ�⁍ᓾ, =KRXVKX ᦠ��%HLMLQJ�ർ੩��=KRQJKXD�6KXMX�ਛ⪇
ᦠዪ�������
/LX�0DX�WVDL��'LH�FKLQHVLVFKHQ�1DFKULFKWHQ�]XU�*HVFKLFKWH�GHU�2VW�7�UNHQ��7·X�
N�H�����&LOW��:LHVEDGHQ��2WWR�+DUUDVRZLW]�������
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/LX�0DX�WVDL��dLQ�.D\QDNODU×QD�*|UH�'RùX�7�UNOHUL�� �oHY��(UVHO�.D\DRùOX�YH�
'HQL]�%DQRùOX���ͦVWDQEXO��6HOHQJH�<D\×QODU×�������
/LX�;X�ഏᤖ, -LX�7DQJVKX ⥟໊ᦠ��6KDQJKDL�ᶏ��=KRQJKXD�6KXMX�ਛ⪇ᦠዪ, 
�����
0DɭP�G�ELQ�HO�ɬXVH\Q�ELQ�0XɭDPPHG�HO�.küěDUv��.LWkEX�'vYkQX�/XěkWL·W�
7XUN�� 0LOOHW� <D]PD� .�W�SKDQHVL�� $OL� (PvUv� $UDEv� 1R�� ������ ͦVWDQEXO�
>7×SN×EDV×P×�LoLQ�EN]���´'LYDQ��/�JDW�LW�7�UN�7×SN×EDV×P×�´)DNVLPLOHµ��$QNDUD��
$OkHGGLQ�.×UDO�%DV×PHYL�������µ�YH�´.küJDUO×�0DKPXG��'vYkQX�/XJkWL·W�7�UN�
�ͦQFHOHPH�7×SN×EDV×P��� ͦVWDQEXO�� 7�UNL\H�<D]PD� (VHUOHU� .XUXPX� %DüNDQO×ù×�
<D\×QODU×�������µ@�
0DɭPŗG�DO�.ăåոDUĦ��&RPSHQGLXP�RI�WKH�7XUNLF�'LDOHFWV��'ĦZăQ�/XոăW�DW�7XUN�, 
�oHY��5REHUW�'DQNRͿ�YH�-DPHV�.HOO\�����&LOW��'X[EXU\��+DUYDUG�8QLYHUVLW\��
���������������
0DORY�� 6�� (��� 3DP\DWQLNL� GUHYQHW\XUNVNR\� SLV·PHQQRVWL�� 7HNVW×� L� LVVOHGRYDQL\D, 
0RVNYD�/HQLQJUDG��ͦ]GDWHO·VWYR�$NDGHPLL�1DXN�6665�������
0DORY�� 6HUJH\� (ÀPRYLo��3DP\DWQLNL� GUHYQHW\XUNVNR\� SLV·PHQQRVWL�0RQJROLL� L�
.LUJL]LL��0RVNYD�/HQLQJUDG��ͦ]GDWHO·VWYR�$NDGHPLL�1DXN�6665�������
0DUFR�3ROR��7KH�'HVFULSWLRQ�RI�WKH�:RUOG���oHY��$��&��0RXOH�YH�3DXO�3HOOLRW�����
&LOW��/RQGRQ��*HRUJH�5RXWOHGJH�	�6RQV�/LPLWHG������������
0DUFR�3ROR��'�Q\DQ×Q�+LNk\H�(GLOLüL��+DULNDODU�.LWDE×���oHY��,ü×N�(UJ�GHQ�YH�=��
=�KUH�ͦONJHOHQ���ͦVWDQEXO��gW�NHQ�1HüUL\DW�������
0HUW��2VPDQ��gW�NHQ�8\JXU�'|QHPL�<D]×WODU×QGDQ�7HV�7DULDW�ûLQH�8V��$QNDUD��
%HOHQ�<D\×QF×O×N�0DWEDDF×O×N�������
0LFKHO��)UDQFLVTXH�YH�:ULJKW��7KRPDV��́ 9R\DJH�HQ�2ULHQW�GX�)UqUH�*XLOODXPH�
GH�5XEUXNµ��5HFXHLO�GH�9R\DJHV�HW�GH�0pPRLUHV���HG��0�$�3��G·$YH]DF�0DFD\D���
,9��3DULV��6RFLpWp�GH�*HRJUDSKLH��������V����������
0LQRUVN\�� 9��� ´7DPĦP� LEQ� %DɭU·V� -RXUQH\� WR� WKH�8\JKXUVµ��%XOOHWLQ� RI� WKH�
6FKRRO�RI�2ULHQWDO�DQG�$IULFDQ�6WXGLHV��8QLYHUVLW\�RI�/RQGRQ��������������V������
����
0RùROODU×Q�*L]OL�7DULKoHVL���oHY��0HKPHW�/HYHQW�.D\D���ͦVWDQEXO��.URQLN�.LWDS��
�����
0RùROODU×Q� *L]OL� 7DULKL�� �oHY�� $KPHW� 7HPLU��� $QNDUD�� 7�UN� 7DULK� .XUXPX�
<D\×QODU×�������
2FDN�� $KPHW� <DüDU�� $OHYv� YH� %HNWDüv� ͦQDQoODU×Q×Q� ͦVOkP� gQFHVL� 7HPHOOHUL, 
ͦVWDQEXO��ͦOHWLüLP�<D\×QODU×�������
2UNXQ�� +�VH\LQ� 1DP×N�� (VNL� 7�UN� <D]×WODU×�� $QNDUD�� 7�UN� 'LO� .XUXPX�
<D\×QODU×�������
2X\DQJ�;LX�ᱏ㓁ୃ, ;LQ�7DQJVKX ᣂ໊ᦠ��6KDQJKDL�ᶏ��=KRQJKXD�6KXMX�ਛ
⪇ᦠዪ�������

$1<-+4�*#.-.#4+0&#�57�-Ȟ.6Ȟ
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gJHO��%DKDHGGLQ��7�UN�0LWRORMLVL��.D\QDNODU×�YH�Do×NODPDODU×�LOH�GHVWDQODU�����&LOW��
$QNDUD��7�UN�7DULK�.XUXPX�<D\×QODU×������������
gùUHWHQ�� $KPHW�� ´7�UN� .�OW�U�QGH� ´<DGD� 7Dü×µ� YH� ;9,,,�� <�]\×O� 6RQX�
2VPDQO×�5XV� 6DYDüODU×QGD�.XOODQ×OPDV×µ��Belleten�� /;,9������ ������ V�� ����
����
gOPH]�� 0HKPHW�� 2UKRQ�8\JXU� +DQO×ù×� '|QHPL� 0RùROLVWDQ·GDNL� (VNL� 7�UN�
<D]×WODU×��0HWLQ�dHYLUL�6|]O�N��$QNDUD��%LOJH6X�<D\×QF×O×N�������
g]VR\�� %HNLU� 6DPL�� 'HGH� .RUNXW� .LWDE×� �7UDQVNULSVL\RQ�ͦQFHOHPH�6|]O�N�, 
$QNDUD��$NoDù�<D\×QODU×�������
3DUNHU��(��+���$�7KRXVDQG�<HDUV�RI� WKH�7DUWDUV��/RQGRQ��.HJDQ�3DXO��7UHQFK��
7UXEQHU�	�&R���/WG��������
3HOOLRW�� 3DXO�� ´1HXI� QRWHV� VXU� GHV� TXHVWLRQV� G·$VLH� FHQWUDOHµ��7·RXQJ� 3DR, 
6HFRQG�6HULHV����������������V����������
3HOOLRW��3DXO��´7lQJULP�!�WlULPµ��7·RXQJ�3DR��������������V����������
3ODQR�&DUSLQL��0RùROLVWDQ�6H\DKDWQDPHVL������<�]\×OGD�$YUXSD·GDQ�2UWD�$V\D·\D�
<ROFXOXN���oHY��(UJLQ�$\DQ���ͦVWDQEXO��.URQLN�.LWDS�������
5DGORͿ��:���'LH�DOWW�UNLVFKHQ�,QVFKULIWHQ�GHU�0RQJROHL����&LOW��2VQDEU�FN��2WWR�
=HOOHU�9HUODJ�������
5DGORͿ�� :��� ´'LH� ,QVFKULIW� GHV� 7RQMXNXN�� 9RUZRUW�� 7H[W�� 7UDQVVFULSWLRQ��
hEHUVHW]XQJ� QHEVW� $QPHUNXQJHQ�� *ORVVDU� XQG� 9HUEHVVHUXQJHQµ�� Die 
DOWW�UNLVFKHQ�,QVFKULIWHQ�GHU�0RQJROHL��,,��2VQDEU�FN��2WWR�=HOOHU�9HUODJ��������
V��L�����
5RVV��'HQLVRQ��´7KH�7RQ\XNXN�,QVFULSWLRQ��%HLQJ�D�7UDQVODWLRQ�RI�3URIHVVRU�
9LOKHOP�7KRPVHQ·V�)LQDO�'DQLVK�5HQGHULQJµ��%XOOHWLQ�RI�WKH�6FKRRO�RI�2ULHQWDO�
6WXGLHV��8QLYHUVLW\�RI�/RQGRQ�������������V��������
5RX[�� -HDQ�3DXO��7�UNOHULQ�YH�0RùROODU×Q�(VNL�'LQL�� �oHY��$\NXW�.D]DQF×JLO���
ͦVWDQEXO��.DEDOF×�<D\×QHYL�������
5X\VEURHFNOL�:LOOHP��0HQJ��+DQ·×Q�6DUD\×QD�<ROFXOXN�������������oHY��=�ODO�
.×O×o����HG��3HWHU�-DFNVRQ�YH�'DYLG�0RUJDQ���ͦVWDQEXO��.LWDS�<D\×QHYL�������
5\EDW]NL��9RONHU��'LH�7RxXTXT�,QVFKULIW��6]HJHG��'HSDUWPHQW�RI�$OWDLF�6WXGLHV�
�8QLYHUVLW\�RI�6]HJHG��������
6FKPLGW��3��:���´7XNXH·OHULQ�'LQLµ���oHY��6kGHWWLQ�%XOXo���ͦVWDQEXO�hQLYHUVLWHVL�
(GHEL\DW�)DN�OWHVL�7�UN�'LOL�YH�(GHEL\DW×�'HUJLVL��;,9��������V��������
6H\LGRY�� 0�� $��� ´(VNL� 7�UN� .LWDEHOHULQGHNL� <HU�6XE� 0HVHOHVLµ�� �oHY�� 6��
*|PHo���$QNDUD�hQLYHUVLWHVL�'LO�YH�7DULK�&RùUDI\D�)DN�OWHVL�7DULK�%|O�P��7DULK�
$UDüW×UPDODU×�'HUJLVL���������������V����������
6LPD� 4LDQ�ม㚍ㆫ, 6KLML ผ⸥�� 6KDQJKDL�ᶏ�� =KRQJKXD� 6KXMX�ਛ⪇ᦠዪ, 
�����
6LPRQ�GH�6DLQW�4XHQWLQ��%LU�.HüLü·LQ�$Q×ODU×QGD�7DWDUODU�YH�$QDGROX����������, 
�oHY�� (UHQGL]� g]ED\RùOX��� �KD]�� 7XIDQ� .DUDVX��� $QWDO\D�� 'RùX� $NGHQL]�
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.�OW�U�YH�$UDüW×UPDODU×�9DNI×�������
6LQRU�� 'HQLV�� ´7KH� /HJHQGDU\� 2ULJLQV� RI� WKH� 7�UNVµ�� )RONORULFD�� )HVWVFKULIW�
IRU�)HOL[�-��2LQDV�� �HG��(JOH�9LFWRULD�æ\JDV�YH�3HWHU�9RRUKHLV���%ORRPLQJWRQ�
,QGLDQD��,QGLDQD�8QLYHUVLW\�8UDOLF�DQG�$OWDLF�6WXGLHV�������������V����������
ûD\KDQ�� )DWLK�� ´$OWD\� 7�UNOHULQLQ� ͦQDQPDODU×QGDNL� 6X� .�OW�Q�Q� 0LWVHO�
2NXPDV×µ��%LOLJ������������V��������
ûHüHQ�� 5DPD]DQ�� ͦEQ� )DGODQ� 6H\DKDWQDPHVL� YH� (NOHUL�� ͦVWDQEXO�� <HGLWHSH�
<D\×QHYL�������
ûHüHQ��5DPD]DQ��ͦVOkP�&RùUDI\DF×ODU×QD�*|UH�7�UNOHU�YH�7�UN�hONHOHUL��ͦVWDQEXO��
%LOJH�.�OW�U�6DQDW�������
ûLKDEHGGLQ� E�� )D]OXOODK� (O�gPHUv�� 7�UNOHU� +DNN×QGD� *|UG�NOHULP� YH�
'X\GXNODU×P�� 0HVkOLNX·O� (EVkU�� �oHY�� '�� $KVHQ� %DWXU��� ͦVWDQEXO�� 6HOHQJH�
<D\×QODU×�������
ûLULQ� 8VHU�� +DWLFH��.|NW�UN� YH� gW�NHQ�8\JXU� .DùDQO×ù×� <D]×WODU×�� 6|]� 9DUO×ù×�
ͦQFHOHPHVL��.RQ\D��.|PHQ�<D\×QODU×�������
7DNDNXVX� -XQMUĿ�㜞ᬮ㗅ᰴ㇢, 7DL� 6KĿ� 6KLQVKŗ�'DL]ĿN\Ŀ ᄢᱜᣂୃᄢ⮥⛫�� ���
&LOW��7ĿN\Ŀ�᧲੩��7DL�6KĿLVVDLN\Ŀ�.DQNĿNDL�ᄢᱜ৻ಾ⛫ೀᦩ��������������
7DUKDQ�� 7DQHU�� ´ͦVNLWOHU·LQ� 'LQv� ͦQDQo� YH� ÇGHWOHULµ�� ͦVWDQEXO� hQLYHUVLWHVL�
(GHEL\DW�)DN�OWHVL�7DULK�'HUJLVL������������V����������
7DüDù×O��$KPHW��*|N�7�UNOHU� ,�,,�,,,��$QNDUD��7�UN�7DULK�.XUXPX�<D\×QODU×��
�����
7HNLQ�� 7DOkW�� ´.X]H\�0RùROLVWDQ·GD� <HQL� %LU� 8\JXU�$Q×W×�� 7DU\DW� �7HUKLQ��
.LWDEHVLµ��Belleten��;/9,������������V����������
7HNLQ��7DOkW��2UKRQ�<D]×WODU×��$QNDUD��7�UN�7DULK�.XUXPX�<D\×QODU×�������
7HNLQ��7DODW��7XQ\XNXN�<D]×W×��$QNDUD��6LPXUJ�<D\×QODU×�������
7HPL]VX�� +DELEH�� <DVDN�� &HQJL]� +DQ� <DVDV×� YH� 0RùRO� 'HYOHWOHUL� 7DULKLQGH�
<DüDG×ù×�'HùLüLP��ͦVWDQEXO��gW�NHQ�1HüUL\DW�������
7KH� +LVWRU\� RI� WKH� &DXFDVLDQ� $OEDQLDQV� E\� 0RYVďV� 'DV[XUDQFطL�� �oHY�� &�� -�� )��
'RZVHWW���/RQGRQ��2[IRUG�8QLYHUVLW\�3UHVV�������
7KHRSK\ODFWXV� 6LPRFDWWD�� +LVWRULD�� �HG�� ,PPDQXHO� %HNNHU��� &RUSXV�
6FULSWRULXP�+LVWRULDH�%\]DQWLQDH��%RQQ��(��:HEHU�������
7KH�+LVWRU\�RI�7KHRSK\ODFW�6LPRFDWWD���oHY��0LFKDHO�:KLWE\�YH�0DU\�:KLWE\���
2[IRUG��2[IRUG�8QLYHUVLW\�3UHVV�������
7KH�0LVVLRQ� RI� )ULDU�:LOOLDP� RI�5XEUXFN��+LV� MRXUQH\� WR� WKH� FRXUW� RI� WKH�*UHDW�
.KDQ�0|QJNH������������ �oHY��3HWHU� -DFNVRQ��� �KD]��3HWHU� -DFNVRQ�YH�'DYLG�
0RUJDQ���/RQGRQ��7KH�+DNOX\W�6RFLHW\�������
7KH� 6HFUHW�+LVWRU\� RI� WKH�0RQJROV�� �oHY�� ,JRU�GH�5DFKHZLOW]��� ��&LOW�� /HLGHQ��
%ULOO�������
7KH� 7H[WV� DQG�9HUVLRQV� RI� -RKQ� GH� 3ODQR� &DUSLQL� DQG�:LOOLDP� GH� 5XEUXTXLV� DV�

$1<-+4�*#.-.#4+0&#�57�-Ȟ.6Ȟ
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3ULQWHG�IRU�WKH�)LUVW�7LPH�E\�+DNOX\W�LQ������7RJHWKHU�:LWK�6RPH�6KRUWHU�3LHFHV, 
�HG��&��5D\PRQG�%HD]OH\���/RQGRQ��7KH�+DNOX\W�6RFLHW\�������
7KRPVHQ��9LOKHOP��,QVFULSWLRQV�GH�O·2UNKRQ�GpFKLͿUpHV��+HOVLQJIRUV��,PSULPHULH�
GH�OD�6RFLpWp�GH�OLWWpUDWXUH�ÀQQRLVH�������
7KRPVHQ��9LOKHOP��2UKRQ�<D]×WODU×�$UDüW×UPDODU×���oHY��9HGDW�.|NHQ���$QNDUD��
7�UN�'LO�.XUXPX�<D\×QODU×�������
7LVKLQ� 9�� 9��� ´:DV� 7�UNLF� 4DJKDQ� D� +LJK� 3ULHVW"� �2Q� WKH� 4XHVWLRQ� RI�
6KDPDQLVP�$PRQJ� WKH� (DUO\� 7�UNV�µ��$FWXDO� 3UREOHPV� RI� $UFKDHRORJ\� DQG�
(WKQRORJ\�RI�&HQWUDO�$VLD�²�0DWHULDOV�RI�WKH�,,�,QWHUQDWLRQDO�FRQIHUHQFH��8ODQ�8GH��
�²�th�'HFHPEHU�� ������� �HG��%��9��%D]DURY�YH�1��1��.UDGLQ���8ODQ�8GH��7KH�
%XU\DW�6FLHQWLÀF�&HQWHU�6%�5$��������V����������
7RJDQ��=HNL�9HOLGL��´ͦEQ�DO�)DNLK·LQ�7�UNOHUH�$LW�+DEHUOHULµ��Belleten��;,,�����
������V��������
7RJDQ��$��=HNL�9DOLGL��,EQ�)DɕOăQ·V�5HLVHEHULFKW��1HQGHOQ��.UDXV�5HSULQW�/WG���
�����
7RSDUO×�� 5HFHS�� 9XUDO�� +DQLÀ� YH� .DUDDWO×�� 5HFHS�� .×SoDN� 7�UNoHVL� 6|]O�ù�, 
$QNDUD��7�UN�'LO�.XUXPX�<D\×QODU×�������
7�UNDQ��.DGUL\H��´7�UN�'�Q\DV×�0DVDOODU×QGD�6X�.�OW�µ��0LOOv�)RONORU������
������V����������
7�UN\×OPD]�� $WLOD�� ´ͦVODPL\HW� gQFHVL� 7�UNOHUGH� 6X� .�OW�� YH� *�Q�P�]H�
<DQV×PDODU×µ�� %LOLP� YH� .�OW�U� �� 8OXVODUDUDV×� .�OW�U� $UDüW×UPDODU×� 'HUJLVL�� ���
������V���������
:DQJ�4LQUXR�₺᱄⧯, &HIX�<XDQJXL ౠᐭర㦟��%HLMLQJ�ർ੩��=KRQJKXD�6KXMX�
ਛ⪇ᦠዪ�������
;XH�-X]KHQJ�⮀ዬᱜ, -LX�:XGDLVKL ⥟ઍผ��6KDQJKDL�ᶏ��=KRQJKXD�6KXMX�
ਛ⪇ᦠዪ�������
<DPDGD�� 1REXR�� ´7KH� 2ULJLQDO� 7XUNLVK� +RPHODQGµ�� -RXUQDO� RI� 7XUNLVK�
6WXGLHV�����1LěXĀD�%LĀLJ���3L�:rQ�6KX��$Q�$QQLYHUVDU\�9ROXPH�LQ�+RQRU�RI�)UDQFLV�
:RRGPDQ�&OHDYHV���������V����������
<×OG×U×P�� 'XUVXQ�� ´.|NW�UNOHUGH� .DùDQO×N� 6�UHFL�� .DOG×UPD, .|W�UPH ve 
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